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Public Education Department

Enrollment Cap Amendment Request Form

The Charter Contract, was entered into by and between the New Mexico Public Education Commission,
and 21% Century Public Academy (“the School”), effective 10 of December, 2019. 21* Century Public
Academy was approved for a 5 Year Charter Contract.

The School’s Charter Contract currently states:

ENROLLMENT CAP: 400

AUTHORIZED GRADE LEVELS: 4%-8th

The School requests consideration from the Public Education Commission (PEC) to change the terms of its
Charter Contract, Section_4, number 3 , as follows:

PROPOSED ENROLLMENT CAP: 800

ENROLLMENT CHANGE: X INCREASE [1 DECREASE

The School’s Enrollment Cap amendment request is hereby submitted by, 21 Century Public Academy,
on December 1, 2020, and affirms the school meets the following eligibility criteria:

O The school must confer with the PEC to convert to the 2019 contract template within 30 days of a vote
on this request; and

[0 Received no lower than a “C” letter grade in SY16 through SY18, no lower than the top 75% in the NM
School Accountability System, or in all of the past three years for which a Tier evaluation is available,
have been identified as Tier 2 or better in the Academic Performance Framework; and

[0 Has not had its board of finance revoked within the last three years; and

O If the fiscal year has started or will start prior to the request being considered by the PEC,
the amendment request will be effective only in the subsequent fiscal year; and

O The school’s governing board is in compliance with all reporting requirements.
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Charter School Representative Slgnature 4 Date 4

21% Century Public Academy Enrollment Cap amendment request was reviewed and voted upon by the
Public Education Commission and is hereby:

(] APPROVED [0 DENIED

Chair, Public Education Commission Date



21° Century Public Academy
Governance Council Meeting Minutes
October 15, 2020

Members Present: Virginia Trujillo, President
Art Silva, Vice-President
Kathy Webb, Secretary
Evelyn Dow, Member
Victoria Tafoya, Member
Gary Boyd, Member
Daniel Kegler, Member

Member Absent: All members Present via Virtual Meeting with Zoom

Guests: Mary Tarango, CEO
Bianca Belmonte-Sapien, Principal
Zach Kirchgessner, the Vigil Group
Jeremy Peckens, CPO
Janet Giron, PTA President
One other parent

Governance Meeting Called to Order by Virginia Trujillo, President at 5:35 PM

Roll Call
e Quorum met via Roll Call

Approval of Agenda
Motion to Approve Agenda -—Gary Boyd
2"-— Art Silva
Motion Approved via Roll Cal Vote

Approval of Minutes
Motion to Approve Minutes, September 17, 2020 meeting---Gary Boyd
2" —Kathy Webb
Motion Approved Via Roll Call Vote

Open Forum
Introduction of Parents Attending

FINANCE
e Budget Report
Zach Kirchgessner presented Account Summary Reports for September 2020: the Expenditure and
Revenue Reports, Issued Purchase Order Report, Bank Register Report and Outstanding Checks Report
Bank Reconciliation Reports.

e

e Cash Disbursements and Bank Reconciliation
Motion to approve Cash Disbursements and Bank Reconciliation for September 2020
---Gary Boyd
2" Evelyn Dow
Motion Approved by Roll Call Vote

e APPROVAL OF BARS
No BARS this month



Students Rights and Responsibilities Handbook
Motion to Approve the Students Rights and Responsibilities Handbook for School Year 2020-2021
—-Victoria Tafoya
2" Kathy Webb
Motion Approved by Roll Call Vote

Grade Level Changes for PEC Contract Amendment
Motion to Approve Grade Level Changes for PEC Contract Amendment--- Art Silva
2" Gary Boyd
Motion Approved by Roll Call Vote

Enrollment Increase for PEC Contract Amendment
Motion to Approve Enrollment Increase for PEC Contract Amendment---Art Silva
2" Victoria Tafoya
Motion Approved by Roll Call Vote

PRINCIPAL’s REPORT, Bianca Belmonte-Sapien

1. STATE Website Check-In Requirement to post Current Model of Instruction (Remote), Start Date
(November 2). 21 CPA met the requirement

2. Registration Numbers 2020-2021 (as of 10/08/20)

40 Day Count for funding for SY 20-21 decrease of 29 students from 380 in approved

budget.
4™ Grade- (26)
5% Grade - (39)
6" Grade- (85)
7% Grade - (104)
8™ Grade — (97)

Total: 351

3. Title 1-McKinny-Vento- New school based program requirement, Ms. Amy McGrane is our
program director of AFIT (assistance to families in transition), serving two families currently.

4, Student Data-Fall MAPs
Growth Goals established-Double Years’ Expected Growth based on NWEA MAPS 2020 NORMS.
2020 Fall MAPS:
Science 57% Proficient
Language Usage 51% Proficient
Math 44% Proficient
Reading 53% Proficient

CLOSED SESSION
Motion to enter a CLOSED SESSION---Kathy Webb
2" Victoria Tafoya
Motion Approved by Roll Call Vote

RETURN TO REGULAR SESSION
Motion to Return to Regular Session---Art Silva
2" Gary Boyd
Motion Approved by Roll Call Vote



REOPENING PLAN
Motion to Extend Remote Learning until January 2, 2021, continuing small group (1-5) in person learning for
Special Needs and At Risk Students ---—-Kathy Webb
2™ Gary Boyd
Motion Approved by Roll Call Vote

Next Meeting: November 19, 2020

Motion to Adjourn
Motion to Adjourn---Kathy Webb
2" Gary Boyd
Motion Approved by Roll Call Vote

Meeting Adjourned at 6:58 PM
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21t Century Public Academy Amendment Enrollment Cap
Narrative Response:

Increase rationale for this request: Our request comes primarily from our families and
community and from our desire to provide more students an opportunity to learn, achieve
develop and grow at 21t Century Public Academy. Families will often come into the school and
ask if we can serve lower grades. In our community, there are limited high performing
elementary school options. We built our new Phase 2 including a Gym, Music Room and
classrooms for growth. Our current maximum occupancy is 1,576. Our rationale for adding
lower grades to expand includes serving our community, honoring existing request from
families, having elementary Dragons who know our school community as role models as they
continue in upper grades, developing increased academic achievement through Out of School
Instruction (OSls), and ensuring high academic expectations are known among students and
families as students enter our Middle School. Increasing total school enroliment in our lower
grades will also enable us to have more students and families who understand and can benefit
from the high academic expectations and mission of 215t Century Public Academy.

Detailed staffing plan: Staffing (administrative, instructional, and non-instructional), enrollment,
and target population needs will be addressed by the following processes-
Recruitment/Hiring/Training:

At the beginning of our Charter Renewal process, our Governance Council and Administration
discussed and included a five-year plan for Grade Level service increases. To meet the target
populations’ instructional needs we are adding pairs of grade level teachers for each grade- PK,
K, 1, 2", 3rd grade, PE/Dance/Music positions, an Elementary Art position, an additional
Special Education Teacher, and five additional EAs to work with the Special Education team and
elementary grade level. To recruit teacher candidates, we attract applicants through word of
mouth and through our traditional advertising of open positions (NMACES, school website,
Indeed.com, Facebook, Twitter). Over the summer the new elementary teachers will train with
the current Elementary teacher leaders to form an elementary team. The Elementary teachers
will collaborate with their grade level partner teachers, our technology coordinator and EAs to
prepare their classrooms. The team will train to understand our mission, vision and
expectations with the entire staff and administration. Department teachers will assist to train
the recruited grade level teachers on school policies and procedures as well as curriculum
development, NWEA assessments and OSI best practices and our Mission Specific Goal. In SY
19-20, a current teacher/administrator certified and joined the admin team, bringing our
leadership team to four. We plan to have an Elementary Principal and a Middle School
Principal. We will continue to have a full-time nurse to meet the target population needs. Our
Facility Manager will continue to order new and collect used (from salvage and from schools
who closed down) classroom furniture, teacher desks and cabinets to supply PK, K, 1%, 2"4 and
3rd grade classrooms.

Plan for meeting PK, K, 15t, 2" and 3" grade enrollment targets:




Necessary advertising and/or promotion to meet the targets over the phased in growth: We
hired a marketing company to advertise our school through various strategies (social media,
news media, community print). Our PTA and school community has begun to recruit students in
time for the lottery announcement. We also promoted future opportunities to families at a
media event in the Fall of 2020, on fliers distributed in the community and on our school
website and social media. We also publicize on a community mother’s website, PED Vistas,
post on school sign, email current families to spread the word, post on our school website,
promote through PTA with fliers and on their Facebook account. We host open house (virtual as
needed), provide school tours lead by teachers/admin. and already have several families for
lottery enrollment.

Number of returning students- (300); Anticipated new student enrollment- 192 students

Concrete resources needed for implementation:

Consider the changes needed to curriculum, assessment, and instruction to implement this
request.

We have classrooms available for instruction for each grade to use as well as cafeteria,
bathrooms and gym/outdoor space in our current facility for the additional students. To serve
PK, K, 1%¢, 2" and 3" grade we would purchase the battery of NWEA MAPS Assessments
(Language Usage, Science, Math and Reading and Reading Fluency) for BOY/MOY/EQY data
collection. We will use NWEA Skills and MAPS Accelerator as interventions individualized for
student growth and practice in reading and math. We will use instructional materials funds and
operational funds to purchase approved textbooks, materials, a complete set of Chromebooks
or tablets for 1 to 1 technology for each grade and promethean boards for classroom
engagement. The Elementary teams/co-teachers will develop grade specific curriculum
including 20 OSI units of instruction tied to NM Standards for our school mission, participate in
Literacy Training (including Dyslexia 101) and train to implement our MLSS plan. We will
provide Art/Music materials and instruction 1 hour/week as well as daily PE instruction. Our
head of Special Education will work with the teams to identify and support students’ needs.



21st Century PA Enrollment Cap___|Current 2021 [2822 [22-23  [23-24

8th 104 100 100 100
7th 104 100 100 100
6th 104 100 100 100
5th 40 40 40 40
4th 40 40 40 40
3rd 40 40 40
2nd 40 40 40
st 40 40 40
K 40 40
PK 32 32
TOTAL: 392 500 572 572




Staffing Chart

Current 20-21

Anticipated 22-23

Anticipated 23-24

PK PK

PK PK

K K

K K

1st 1st

1st 1st

2nd 2nd

2nd 2nd
4th 4th 3rd 3rd
4th 4th 3rd 3rd
5th 5th 4th 4th
5th 5th 4th 4th
6th ELA 6th ELA 5th 5th
6th Math 6th Math 5th 5th
6th Sci 6th Sci 6th ELA 6th ELA
6th SS 6th SS 6th Math 6th Math
7th ELA 7th ELA 6th Sci 6th Sci
7th Math 7th Math 6th SS 6th SS
7th Sci 7th Sci 7th ELA 7th ELA
7th SS 7th SS 7th Math 7th Math
8th ELA 8th ELA 7th Sci 7th Sci
8th Math 8th Math 7th SS 7th SS
8th Sci 8th Sci 8th ELA 8th ELA
8th SS 8th SS 8th Math 8th Math
Art Art 8th Sci 8th Sci
Media Arts (.5) Art 8th SS 8th SS
Media Arts Media Arts (.5) Art Art
Music Media Arts Art Art
PE Music Media Arts (.5) Media Arts (.5)
PE PE Media Arts Media Arts
PE 5th (.2) PE Music Music
PE 4th (.2) PE 5th (.2) Music (.5) Music (.5)
SUPPORT STAFF PE 4th (.2) PE PE




sw PE 1st/2nd/3rd (.6) PE PE
oT SUPPORT STAFF PE 5th (.2) PE 5th (.2)
SLP sw PE 4th (.2) PE 4th (.2)
Head SPED oT PE 1st/2nd/3rd (.6) PE 1st/2nd/3rd (.6)
SPED SLP PE K/PK (.4) PE K/PK (.4)
SPED Head SPED SUPPORT STAFF SUPPORT STAFF
SPED SPED Sw Sw
SPED (.2) SPED oT oT
APE SPED SLP SLP
EA SPED Head SPED Head SPED
APE SPED SPED
EA SPED SPED
EA SPED SPED
ADMIN STAFF EA SPED SPED
CEO EA SPED SPED
Admin Asst. ADMIN STAFF APE APE
Admin Office Manager [CEO EA EA
Facilities Manager Admin Asst. EA EA
Principal Admin Office Manager EA EA
Facilities Manager EA EA
Principal (Middle School) EA EA
Principal (Elementary School) |EA EA
ADMIN STAFF ADMIN STAFF
CEO CEO
Admin Asst. Admin Asst.

Admin Office Manager

Admin Office Manager

Facilities Manager

Facilities Manager

Principal (Middle School)

Principal (Middle School)

Principal (Elementary Schoo

Principal (Elementary School)




State of New Mexico
Public School Facilities Authority

Jonathan Chamblin, Director Martica Casias, Deputy Director

1312 Basehart Road, SE, Suite 200
Albuquerque, NM 87106
(505) 843-6272 (Phone); (505) 843-9681 (Fax)
Website: www.nmpsfa.org

November 25, 2019

Mr. James Richardson, Facilities Manager

21% Century Public Academy

4300 Cutler Ave. NE

Albuquerque, NM 87110

RE: wNMCI score for 21* Century Public Academy, 4300 Cutler Ave. NE, Albuquerque, New Mexico 8110
VIA E-MAIL

Mr. Richardson,

Per the 2019-2020 wNMCI FINAL Ranking document issued by PSFA of 3/28/19, the weighted New Mexico Condition
Index (WNMCI) score of 15.00 % was issued for the Charter School noted above.

Please feel free to contact me if you have any questions or concerns regarding this correspondence. I can be reached at
(505) 468-0274.

Respectfully Submitted,

/ﬂo’w Rosara

Alyce Ramos, Research Analyst
Public School Facilities Authority

Cc: Martica Casias, Deputy Director
Norma Ahlskog, PSFA Financial Specialist

Partnering with New Mexico's communities to provide quality, sustainable school facilities for our students and educators



STATE OF NEW MEXICO
PUBLIC EDUCATION DEPARTMENT
300 DON GASPAR
SANTA FE, NEW MEXICO 87501-2786
Telephone (505) 827-5800
www,ped.state.nm.us

CHRISTOPHER N. RUSZKOWSKI SUSANA MARTINEZ
ACTING SECRETARY OF EDUCATION GOVERNOR
August 9, 2017

SENT BY USPS FIRST-CLASS MAIL AND ELECTRONIC MAIL

Robert R. Fuentes Virginia Trujillo, President

Attorney at Law 21st Century Public Academy Governing Council
Post Office Box 15099 6805 Academy Parkway West N.E.

Rio Rancho, New Mexico 87174 Albuquerque, New Mexico 87019

Mary Tarango, Principal Rita Hirschy, Chief Operating Officer

21st Century Public Academy 21st Century Public Academy

6805 Academy Parkway West N.E. 6805 Academy Parkway West N.E.

Albuquerque, New Mexico 87019 Albuquerque, New Mexico 87019

Re: Second Revised New Mexico Public School Facilities Authority Charter School Lease
Purchase between MELD, LLC and 21st Century Public Academy

Dear Mr. Fuentes, Ms. Trujillo, Ms. Tarango, Ms. Hirschy:

On August 2, 2017, the Public Education Department’s General Counsel Dawn E. Mastalir and
its Assistant General Counsel Robert F. Sanchez met with all of you to discuss in detail the
changes or revisions the Public Education Department would require to the second revised
“New Mexico Public School Facilities Authority Charter School Lease Purchase” between
MELD, LLC and 21st Century Public Academy (“PSFA Lease Purchase”), and to the
accompanying addenda, exhibits and other attachments, which Robert R. Fuentes, 21st Century
Public Academy’s attorney in this matter, hand-delivered to Mr. Sanchez on July 21, 2017, at
approximately 4:00 o’clock in the afternoon.

In an email Mr. Fuentes sent to Mr. Sanchez later that same afternoon, 21st Century Public
Academy’s legal counsel represented that the packet of documents he had tendered earlier was
responsive to the contents of an email dated June 22, 2017, from Mr. Sanchez to Rita Hirschy,
in which he addressed a number of specific items that 21st Century Public Academy would
need to address, and correct where necessary, before the Public Education Department could
properly approve the charter school’s initial submission in accordance with Section
22-26A-4(B) NMSA 1978 of the Public School Lease Purchase Act, Chapter 22, Article 26A



Robert R. Fuentes, et al.
August 9, 2017
Page 2

NMSA 1978 (“A governing body [of a charter school] shall not enter into a lease purchase
arrangement without the [prior] approval of the [Public Education Department].”).

By email to Mr. Sénchez dated August 3, 2017, Mr. Fuentes submitted “... our [presumably
referring to 21st Century Public Academy] version of the revised Lease/Purchase Agreement,”
sent “... independent of the other required documents.” Ms. Mastalir and Mr. Sanchez in turn
met later the afternoon of the same day to review the PSFA Lease Purchase.

In reviewing 2Ist Century Public Academy’s “version of the revised Lease/Purchase
Agreement,” Ms. Mastalir and Mr. Sdnchez found that not only did Mr. Fuentes® most recent
submission fail to fully and accurately reflect the specific changes that were discussed at length
and specifically agreed to by respective legal counsel for 2ist Century Public Academy and the
Public Education Department, but Mr. Fuentes on his own had made other substantive changes
to the PSFA Lease Purchase.

One of the most significant unilateral changes made by 21st Century Public Academy’s attorney
pertained to Mr. Sanchez’s email to Mr. Fuentes dated August 2, 2017 concerning Article I1I,
Section 3.05(d) at page 32 of Part “C” (“General Lease Terms”) of the PSFA Lease Purchase.
After following, albeit not verbatim, the language of Section 22-26A-5(H), the relevant part of
Section 3.05(d) states:

The School Lien shall be subordinate to the First Mortgage and any subsequent
First Mortgage. Upon request, School will sign appropriate documents to
subordinate its lien to a First Mortgage.

Both Mr. Fuentes and the president of 21st Century Public Academy’s governing body told Ms.
Mastalir and Mr. Sanchez at the meeting on August 2, 2017 that Albuquerque Public Schools
understood - and perhaps had relied on that understanding in entering into the Memorandum of
Understanding dated May 4, 2017 with 21st Century Public Academy which, among other
things, “re-purposes” the $1,583,258.00 in school mill levy funds - that those funds, to the
extent that they will be used to pay the cost of constructing or acquiring improvements on the
school premises located at 4300 Cutler Boulevard N.E., Albuquerque, New Mexico 87111, will
constitute a first lien on the real estate in favor of Albuquerque Public Schools, apparently
under an interpretation of the lien provision in Section 22-26A-5(H) NMSA 1978. As was
specifically discussed during that meeting, the New Mexico Attorney General’s opinion (in the
form of an “advisory letter”) dated January 22, 2016 from Peter Auh, Deputy Attorney General,
to Senator Gerald Ortiz y Pino does not appear to be consistent with, and perhaps is contrary to,
Albuquerque Public Schools’ understanding on this matter.

Given that particular discussion and all the pertinent considerations, the manner in which Mr.
Fuentes unilaterally changed Section 3.05(d) at page 32 of Part “C” (“General Lease Terms") of
the PSFA Lease Purchase is not acceptable to the Public Education Department.




Robert R. Fuentes, et al.
August 9, 2017
Page 3

21st Century Public Academy’s personnel have represented to the Public Education Department
that the charter school’s governing body urgently needs our state agency’s approval under
Section 22-26A-4(B). The Public Education Department has acted with due diligence in all
instances relevant to the present matter; nonetheless, the Public Education Department
understands the charter school’s urgency, and so our state agency has taken the extraordinary
step of taking the PSFA4 Lease Purchase, as well as the assorted (and miscellaneous) addenda,
exhibits and other attachments Mr. Fuentes included with 21st Century Public Academy’s most
recent submission, and integrating that disordered aggregation into a legal document that,
although not a “model” legal purchase agreement in either substance or form, complies with the
pertinent sections of the Public School Lease Purchase Act, and with the applicable provisions
of other New Mexico statutes, all this while making every effort to preserve the intent of the
parties, insofar as that could be reasonably ascertained from the provisions in Mr. Fuentes’
tendered document.

A PDF version of that revised proposed lease purchase arrangement, titled “Lease Purchase
Agreement,” consisting of thirty (30) pages - excluding the required exhibits listed at page 4,
and any addenda or amendments that 21st Century Public Academy and its legal counsel may
determine are necessary or appropriate - is enclosed with this letter. In this regard, please be
advised that the Public Education Department will not accept any changes to the revisions the
Office of General Counsel has made to the enclosed financing agreement, except those made
with the express prior approval of Ms. Mastalir or Mr. Sanchez. Any other substantive
modifications to the Lease Purchase Agreement may result in our state agency withdrawing or
revoking its prior approval under Section 22-26A-4(B).

While every effort was made to conform the PSFA Lease Purchase to the applicable provisions
of the Public School Lease Purchase Act and other relevant New Mexico laws, the Public
Education Department cannot ascertain whether those revisions will or may affect the (a) rights,
obligations, liabilities, and the like of either MELD, LLC or 21st Century Public Academy, or
both, or (b) the preexisting (both legal and financial) rights, obligations, liabilities, and the like
of any third parties or beneficiaries, however designated or defined, not known by or disclosed
to the Public Education Department. As a consequence, please understand that the revisions
our state agency’s Office of General Counsel has made to the PSFA Lease Purchase do not
constitute legal advice or assistance to any of you, Fuentes Law Office, PC, MELD, LLC,
21st Century Public Academy, Chappell Law Firm, PA, Reginald Olson, eXp Realty
International Corporation or any of their respective employees, agents, volunteers, or
legal representatives, nor do any of those changes to the tendered financing agreement
create an attorney-client relationship between any of you, Fuentes Law Office, PC,
MELD, LLC, 21st Century Public Academy, Chappell Law Firm, PA, Reginald Olson,
eXp Realty International Corperation or any of their respective employees, agents,
volunteers, or legal representatives. In all instances, all of these parties should consult with
their own legal counsel and rely solely on the legal advice and assistance of their respective
attorneys.




Robert R. Fuentes, et al.
August 9, 2017
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The Public Education Department has submitted the Lease Purchase Agreement with the
express understanding, and subject to the condition, that 21st Century Public Academy will
submit that financing agreement to Bill Chappell, Jr., the attorney for MELD, LLC, for his
review, and if appropriate, approval.

Please send the Public Education Department’s Office of General Counsel fully executed copies
of the Lease Purchase Agreement, as well as complete copies of all accompanying exhibits and

associated documents.

Thank you for your attention to this letter, and please contact me or Ms. Mastalir if you have
any questions about its contents.

Sincerely,

i
Hipolito™P

Deputy Secreta

of Finance & Operations
HPA/dem/rfs
Enclosure: as stated

e-copies: Christopher N. Ruszkowski, Acting Secretary of Public Education
Dawn E. Mastalir, General Counsel
David Craig, School Budget & Finance Analysis Bureau Director
Antonio Ortiz, Capital Outlay Bureau Director



LEASE PURCHASE AGREEMENT

This Lease Purchase Agreement (“this Agreement™) is made and entered info on the
9th _ day of August, 2017, by and between MELD, LLC (“Lessor”) and 21% Century Public
Academy (“Lessee™),

RECITALS

A. Lessee, as a duly approved and validly existing charter school under the chartering
authority of Albuquerque Public Schools, is authorized under Section 22-8B3-4(1D) NMSA 1978
of the New Mexico Charler Schools Act, Chapter 22, Article 8B NMSA 1978 (“Charter Schools
Act”) to contract with a third party for the use of  publie school facility.

B. Lessee is a New Mexico locally-chartered charter school within the meaning of
Section 22-8B-2(A) NMSA 1978, authorized (o enfer inio a “lease purchase arrangeiment” or
“financing agreement” in accordance with the applicable provisions of the New Mexico Public
School Lease Purchase Act, Chapter 22, Article 26A NMSA 1978 (“Public School lease
Purchase Act™),

€. In accordance with Section 22-26A-6(B) NMSA 1978, Lessce's governing body or
“governance council” has determined that it is necessary and in the best interest of Lessee to
lease, and subject to certain contingencies as set forth in this Agreement, and to the separate
statutory approval of the New Mexico Public Education Departiment (“Public FEducation
Department™) and of the New Mexico Public School Facilities Authority (“Public $chool
Facilities Authority™), to purchase from Lessor through a lease purchase arrangement the land
and improveinents, whether existing or to be made later (colleciively the “Premises™, located at
4300 Cutler Boulevard N.E., Albiuquerque, New Mexico 87111, all as more fully shown or
described in Exhibit “A” attached hereto.

D. Lessor is a New Mexico limited liability company, duly organized and existing under
the New Mexico Limited Liability Company Act, Chapter 53, Article 19 NMSA 1978, and is the
owner in fee simple of the Premises.

. Lessee desires to lease the Premises from Lessor, with an option to purchase, and
Lessor desires to lease the Premises fo Lessee, with ap option {0 purchase, under the terms and
conditions set fortl in this Agreement and in aceordance with all applicable laws.

. Lessee’s governing body or “governance council” has not formally promised or
undertaken, directly or indirectly, to provide as security for the debt or financial obligations of
Lessor, any public education funds, or other state or {ederal funds, received, or to be received,
from or through the State of New Mexico, relative to this Agreement.

DEFINITIONS AND EXHIBITS
DEFINITIONS

LEASE PURCHASE AGREEMENT
Page | of 30




Unless the context requires atherwise, the terms defined in this Seéction shall, for all
purposes of this Agreement and all appertaining exhibits or attachments, have the meanings
specified herein,

A. “Alterations by Lessee” has the meaning set forth in Article X of this Agreement.
B. “As Is Cost of Premises™ has the meaning set forth in Section N(i) of this Agreement.

C. “Business Day” means any day other than a Saturday, a Sunday or a day on which
Federal banks are authorized by law to remain closed.

D. “Closing Date™ has the meaning set forth Section 6.05(a) of this Agreement.

E. “Commencement Date” means the later of either: (2) the date of execution of this
Agreement by the parties afier approval by the Public Education Department and the Public
School Facilities Authority, afier which date the payment obligations under this Agreement will
continue for a period not to exceed thirty (30) years after the date of execution, as prescribed by
Section 22-26A-5(C) NMSA 1978; or (b) the date on which Substantial Completion of Lessor's
Work is achieved and Delivery of Possession of the Prémises is made by Lessor to Lessee. The
Commiencement Dateé and other specific dates referenced in this Agreement shall be
memorialized in writing by the parties within thirty (30) days after the Term Cormencement
Date on the “Acknowledgment of Reviséd Provisions™ to be attached to and made a part of this
Agreement.

F. “Eaily Termination” has the meaning set forth in Section 3.02 of this Agreément.
G. “Eserow Account™ has the meaning sel forth in Section 4.04 of this Agreement.

H. “Fiscal Year” means Lessee’s fiscal year, which begins on July 1st of each year and
ends on June 301h of the following year.

I. “Force Majeure” means any prevention, delay or stoppage due to strikes, lockouts,
labor disputes, acts of God, terrorism, inability {o obtain labor or malerials or reasonable
substitutes therefore, governmental reéstrictions, governmental regulations, governmental
controls, judicial orders, enemy or hostile governmental action, civil comumotion, fire or ather
casualty, and other causes, except financial, beyond the reasonable control of the party obligated
to perform, shatl excuse the performance by that parly for a period equal to the prevention, delay
or stoppage; provided the party prevented, delayed or stopped shall have given the other party
wrillen notice thereof within thirty (30) days of such event causing the prevention, delay or
stoppage.

1. “Ilmprovements” means the Building(s), site improvements, equipment and fixiures
constituting real property located in, on or under the Premises, as the same mmay be constructed,

LEASE PURCHASE AGREEMENT
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removed, altered or otherwise renovated pursuant to the terms of this Agreement,

K. *Lease Commencement Date” means the calendar date five (5) days after or following
the Term Commencement Date,

L. “Lease Interest Rate” means seven percenl (7%) per amuum on the Agrecment
Purchase Price to be calculated or determined in accordance with Article VI of this Agreement,

M. “Lease Term” means the time period during which this Agreement is in effect, as
provided in Section 3.02 hereof, and any term of renewa! agreed to by the parties.

N. “Monthly Lease Payment” means the estimated monthly lease payment of $36,591.64,
which amount is based on the “As Is Cost of Premises” of $5,500,000.00 and the Estimated
Construction Cost of §_ $0.00 . The Monthly Lease Payment may be increased
by agreement of the parties in writing should the Final Construction Cost exceeds ihe Estimated
Construction Cost,

O. “Operating/Maintenance Expense” has the meaning set forth in Section 4.03 of this
Agreement,

P. “Person” means any natural person, firm, corporation, partnership, limited liability
company, State or locally-chartered eharter school, political subdivision of any state, other public
body or other organization or association,

Q. “Premises” means the real estate situated in Bemalillo County, New Mexico, with an
physical address of 4300 Cutler Avenue N.E., Albuquerque, New Mexico 87110, and all
Improvements located thereon or made therets, which real estate is more specifically described
in that certain warranty deed filed of record on February 6, 1998, as Document 1898013278 in
Book 9805, at Page 1843 of the official records of the Clerk of Bernalillo County, New Mexico,

R. “State Adequacy Standards” means the standards set forth in Title 6, Chapter 27, Part
30 NMAC (08/31/2005), and any subsequent versions thereof, subject lo any variances granted
to Lessce by the New Mexico Public School Capital Outlay Council (“Public School Capital
Outlay Council”) pursuant to Section 22-8B-4,2(F)(2) NMSA 1978.

S. “Requirements of Law” means any material federal, state or local statute, ordinance,
rule or regulation, any judicial or administrative order, whether or not on consent, request or
Judgment, any applicable common Jaw doclring, any provision or condition of any permit
required (o be obtained or maintained, or any other binding determination of any governmental
authority relating to the ownership or operation of property, including but not limited 1o any of
the foregoing relating to zoning, environmental, health or safety matters.

If the Final Construction Cost is different from the Estimated Construction Cost, Lessor
and Lessee shall substilule a Revised Addendum “Five™ and Schedule I o reflect the
amortization of the new “Lease Purchase Price,” and the recalculated monthly lease payment
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under this Agreement. If the Final Construction Cost is equal (o the Estimated Construction Cost,
the Estimated Lease Purchase Price shall be the “Lease Purchase Price™ and the “Estimated

Monthly Lease Payment” shall be the "Monthly Lease Payment.”
EXHIBITS
The following Exhibits are altached 1o and by reference made a part of this Agreement:
Exhibit A" - Legal Deseription of Land
Lixhibit “B” - Monthly Lease Payment Schedule
Exhibit “C” - Souree of Funds
ARTICLE 1)

REPRESENTATIONS, COVENANTS. WARRANTIES:
ACKNOWLEDGMENTS: CONTINGENCIES: CONDITIONS

Section 2.0, Representations, Covenants and Warranties by Lessor. Lessor represents,

covenarts and warran(s tha(:

(a) Lessor is: (i) a limited fjability company duly orpanized, existing and in pood standing
under the laws of the State of New Mexico; (ii) has full power to enter into this Agreemient and
carry out the transaclions and related obligations set forth herein; and (iii) has full power to own
and hold real property, including the Premises, and lo lease the same to Lessée with an oplion to
purchase.

(b) As of the Term Commencement Date, Lessor represents and warrants that Lessor’s
Work has been completed.

(c) lessor has no conflict of interest as to Lessee or any third parties involving this
Agreement that has not been disclosed, reviewed, and accepted by Lessor’s poverning body or
“governance council.”

(d) Neither the execution and delivery of this Agreement, nor the fulfillment of or
compliance with the terms and conditions hercof, nor the consummation of the transactions
contemiplated heteby, conflicts with or will result in any breach of the terms, conditions, or
provisions of any resiriction, agreement or instrument (0 which Lessor is now a party, or which is
binding on Lessor.

(e) Lessor is in pood standing pursuant to, or in accordance with, the terms and
conditions of any underlying mortgage or other financial debi or obligation perlaining to or
affecting the Premises,
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Section 2.02, Lessor’s Acknowledgment_and_Agreement, Lessor acknowledges and
agrees that:

(a) As provided in Section 22-26A-5(1) NMSA 1978, there is no legal obligation for
Lessee {0 continue this Agreement or any obligations hereunder from year (o year or 10 purchasc
the Premises: and

(b) As provided in Section 22-26A-5(1) NMSA 1978, this Agreement shall be terminated
i sufficient money is not available 10 meet any current lease payment hereunder; and

(¢} This Agreement shall be terminated upon revocation or nonrenewal of lessee’s
charter by Albuquerque Public Schools, as provided in Section 22-8B-12(iK) NMSA 1978,

Seetion 2,03, Representations. Covenants and Warranties by Lessee. [.essec represents,

covenants, and warrants that!

{a) Lessee is locally-chartered charter school duly authorized by Albuquerque Public
Schools, with authority to: (i} lease the Premises from Lessor -with an oplion to purchase, in
accordance with the terms and conditions set forth this Agreement; and (b) carty out its duties
and obligations under this Agreement, subject to the conditions and limitations set forth herein,

(b) Lessee’s representatives executing and delivering this Agreement have been duly
authorized Lo execute and deliver it by a duly approved, passed and adopted resolution of
l.essee’s poverting body or “governance council.”

(c) Lessee does not have knowledge of, nor is Lessee aware of any current violations of
any Requiremients of Law relating (o the Premises, and lessee has complied with all
Requirements of Law with respect (o this Agieement and acguisition of the School Site Premises
under a lease purchase arrangement, and all other Reéquirements of Law pertaining (o the same.

(d) Lessee has allocated sufficient mionies in its public school operating budget {o pay
each Monthly Lease Payment and every Operating/Maintenance Expense required (o be paid to
Lessor under this Agreement during the current Fiscal Year.

(e) Lessee shall use, operate and maintain the Premises i accordance with all
Requirements of Law.

() Lessee shall use and occupy the Premises for the primary purpose of a public school,
and for such other related activities or purposes as may be permitled by law,

{2) Lessee shall conform and comply with all applicable municipal, state and federal
ordinances, laws, rules and regulations in using and operating the Premises, and shall not use or
suffer to be used the Premises in any manner which contravenes any applicable municipal, state
angd federal ordinance, law, rule or yegulation, or so as to create any nuisance, whether public or
private,
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(h) Lessee shall use its best efforts to satisfy the terms of this Agreement, including
purchasing the Premises from Lessor with legally available funds, including lease payment
assistance funds received from the Public School Capital Qutlay Council, and legally avajlable
funds from other funding or revenue sources. lessee has no present inten( to move fo any other
location,

Section 2.04  Triple Net Lease. This is a “Triple Net Lease,” meaning Lessee is
respongible for all costs related to the Premises, including all maintenance, repairs and
replacements, ad valorem taxes, insurance and utilities, except for specific abligations related to
warranties of Lessor related to Lessor’'s Work, latent defects in the Premises and the (ortious
conducet of Lessor.

Section 2.05 Contingencies. 1f any contingencies are specifically provided for under this
Agreement, the parly benefitted therefrom may terminate this Agreement on or before the
Contingency Termination Date if the staled contingency or contingencies fails, by providing
written natice (o the other party, in which event this Agreement shall terminate and the amout
in Escrow Account and all prepayments by Lessee shall be returned to Lessee, unless otherwise
provided for herein, In the eveiit of termination as provided for herein, neither party shall have
any further obligations under the terms of (his Agreement, except as to malters which
specifically survive termination, 1f the party benefitted from the contingency or contingencies
does not terminate this Agreement prior to the Contingency Termination Date, any such
contingencies shall be deemed satisfied or waived, and this Apreement shall remain in full force
and ¢ffect.

Section 2.06. Title Policy Delivery Condition. A condition of Lessee’s obligations under
the terms of this Agreement is that Lessor provide, at Lessor’s expense, the Title Policy in
conformance with the Title Commitment, and subject only 1o the Permitied Exeeptions, effective
on ot immediately prior to the Term Commencement Date (“Title Policy Delivery Condition™),
If the Title Policy Delivery Condition is not satisfied or waived by Lessee, Lessee shall have the
right to terminate this Agreement prior 10 the Agreement Payment Commencement Date, if
Lessor does not deliver the Title Policy, and in such event Lessor shall return to Lessee the
amount in Escrow, all payments for Change Orders, and all other amounts advanced by Lessec 1o
l.essor.

ARTICLE 111
DEMISE OF PREMISES; AGREEMENT TERM

Section 3.01. Demise of Premises. Lessor hereby leases the Premises lo Lessee, and
Lessee hereby leases the Premises from Lessor, for the time period, and upon the terms and
conditions, set forth in this Agreement.

Section 3.02, Pogsession and Enjoyment. Lessor hereby covenants with respect to the
Premises, to provide Lessee during the Agreement Term with quiet use and enjoyment of the
Premises, and Lessee shall during the Agreement Term peaceably and quietly have and hold and
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enjoy the Premises, without suit, trouble or hindrance from Lessor, excepl as otherwise expressly
pravided in this Agreement.

Section 3.03. Use of Premises. The Premises shall be used and oceupied only for
educational and related purposes, No portion of the Premises shall be used for sectarian or
seligious purposes. The use of the Premises is subject to all federal and state laws and
constitutonal provisions prohibiting diserimination on the basis of disability, physical or mental
handicap, serious medical condition, race, creed, color, sex, gender identity, sexual orientation,
spousal affiliation, national origin, religion, ancestry or need for special education services.

Section 3.04, Apreement Term. The Agreement Term shall commence upon the later of
August9 . 2017, or such other date as the parlies may mutually agree to in writing, and
continue for no more than thirty (30) years after execution of this Agreement by the parties.

Section 3.03. Termination of Apreement. Notwithstanding  Section 3.02 of this
Agreement, this Agreemient shall lerminate upon the occurrence of the first of the following
events (“Early Termination™);

(a) the purchase of the Premises by Lessee pursuant to Article VI of this Agreemeént;

(b) an Tivent of Non-appropriation and due notice thereof from Lessee 10 Lessor;

(¢) if sufficient money is not available o nieet any cwreni lease payment under this
Agreement;

(d) lermination of this Agreement following an vent of Default in accordance with
Atticle 17,01 hereol’

{e) the end of Lessee’s then current Fiscal Year;

(f) the final effective date of any revocation or nonrenewal of Lessee’s charter by the
chartering authority,

Section 3.05.  Effect of Early Termination. Schoo! Lien. Upon Early Termination:

(a) All unacerued obligations of Lessee hereunder shall terminate, but all obligations of
Lessee that have accrued hereunder prior to such termination shall continue until they are
discharged in full, subject to Section 22-2-2(C) NMSA 1978 under which the Public Education
Depariment’s School Budget and Finance Analysis Bureau has both the authority and
responsibility to immediately 1ake over the control and management of Lessee’s assels and
finances: and

~(b) If the termination occurs because of an Event of Non-appropriation ot ai Event of
Default, (i) Lessee’s right (o possession of the Premises shall terminate and, (ii) Lessee shail,
within ninety (90) days thereafier, vacate the Premises; and (6) if and 1o the extent Lessee’s
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governing body or “governance council” has appropriated funds for payment of the Monthly
Lease Payment and Operating/Maintenance Expense payable during the period between
termination of the Term and the dale I.essee's vacales the Premises, Lessee shall pay such
Morithly Lease Payment to Lessor or (o the other Person entitled thereto, subject to: (i) Seetion
22-2-2(C) NMSA 1978 as set forth hereinabove; and (ii) Section 22-8B-12.1(C) NMSA 1978
which provides that when a charter school is closed, iis assets shall be distributed first to satisfy
outstanding payroll abligations for employees of the charter school, then to creditors of the
charter school and then to the Staje of Now Mexico's treasury (o the eredit of the current school
fund.

(¢) If the termination oceurs because of the occurrénce of an Event of Non-appropriation
or the nonrenewal of Lessee’s charier, the termination shall be effective as of the last day of the
then current Fiscal Year, subject to Sections 3.05(a) through (¢) of this Agreement.

(d) Notwithstanding the provisions of Sections 3.05(a) through (c) of this Apgreement, if
the State of New Mexico's or Lessce’s finds, above those required for the Monthly Lease
Payment are used {o construet or acquire Improvements after the Commencement Date, the cost
of such Improvements shall constilute a lien on the Premises in favor of Lessee (¥School Lien™),
and then, if this Agreement is terminated prior to the Final Agreement Payment and the First
Morlgage or other liens that are not Permitied Fxceptions are released, at the oplion of Lessee:
(1) Lessee may foreclose on the real estate Hen; or (2) the current market value of the Premises
or other real property a1 the time of termination, as determined by an iindependent appraisal
certified by the New Mexico Taxalion and Revenue Department, in excess of the outstanding
pl'mcma] due undler this Agreement shall be paid to Lessee. School Licn shall be subordinate to
the First Morigage and any subsequent First Mortgage. Upon request, lessee will mp,n
dppmpn&te documents to subordinate its lien to a First Mortgage. Upon request, Lessee will sign
approptiate documents to subordinate its lien to a First Morlgage.

Section 3.06. Continuation. The parties acknowledge and agree that there is no legal
obligation for Leéssee to continue this Agreement from year {o year or lo purchase the Premises,
as set forth in Section 22-20A-5(1) NMSA 1978.

ARTICLEIV __
MONTHLY LEASE PAYMENT: OPERATING/MAINTENANCE EXPENSE: ESCROW
ACCOUNT

Section 4.0, Monthly Lease Payment. From and after the Rent Commencement Date,
Lessee shall pay without demand the Monthly l.ease Paymeni for the Premises a sum equal Lo
the amounts provided in Exhibit “B,” on or before the fivst day of each month. Should the
Agreemernit Paymant Commencement Date oceur on a day other than the first day of a calendar
month, then the monthly instattment of the Monthly Lease Payment for the firs( fractional month
shall be equal to 1/30th of the monthly installment of the Monthly Lease Puyment for each day
from the Agreement Payment Commencement Date to the end of the first partial month.
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Section 4.02. Components of Monthly Lease Payment. Each installment of the Monthly
Lease Payment is comprised of the Agréenient Principal Payment and the Agreement Interest
Payment. Lessor shall apply each payment of the Monthly Lease Payment first to inferest, and
the balance {0 principal which shall reduce the Agreement Purchase Price accordingly.

Section  4.03.  Operaling/Mainténance  Expense.  Lessee  shall  pay  as

“Operating/Maintenance Expense” ihe following expenses related (o the Premises:
(a) Real Estate Taxes pursuant to Article XI1 of this Apreement.
(b) Lessee’s utilitics pursuant to Article X1 of this Agreement.

(¢) Lessee’s Casualty Insurance pursuant to Section 13.01¢a) of this Agreement, or if
applicable, Lessor*s Casualty Insurance pursuant 1o Seetion 13.01(b) hereof.

(d) Maintenance, repairs and replacements of the School Site Premises pursuant (o
Article IX of this Agreement, ineluding the Repair and Replacement Fund, if applicable.

Operating/Maintenance Expense shall also include all other amounts due and payable
under the terms of this Agreement, except Manthly Lease Payment.

Section 4.04 Escrow Account, Contemporaneous with the execution of this Agreement,
an escrow account in the amount of Ten Thousand Dollars ($10,000.00) shall be established and
held jointly by the pariles. The money on deposit on this account shall bear interest at the
prevailing rate for escrow accounts in the State of New Mexico, and all sums theiein shall be
released by the eserow agent and applied only for the purpose of curing defaults and/or damages,
losges, cost 1o or expenses of Lessor resulting from any breach or default of this Agreement by
Lessee, upon such terms and conditions as shall be agreed 1o by the partics in the escrow
instructions; provided that Lessor shall first reasonably established to the satisfaction of Lesses
that such default and/or damages have océurred and had not been cured by Lessee within the
fime and under the terms and conditions set forth hereunder,

Section 4.05. Monthly Lease Payment and other obligations payable by Lessee under
this Agreement shall constitute currently appropriated expenditures of Lessee and shall not
constitute a debt or mulliple fiscal year direct or indirect obligation whatsoever of Lessee or a
mandatory charge or requirement sgainst Lessee in any Fiscal Year beyond the Fiscal Year for
which such payments have been approved,

Seetion 4.06. Nolwithstanding any other provisions in this Agreement, the parties agree
that Lessee's poverning body has not pledged, transferved, or granied a security interest in, or
assigned 1o any private third party, public finds, monies, grants, or other distributions received,
or to be received, by Lessee from or through the Siate of New Mexico, for the purpose of
securing payment of a third-party debi or full performance on a monetary obligation relative to
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the acquisition of the School Site through the issuance and sale ol educational facility revenue
bonds (or conduit bonds) or any other funding mechanism,

ARTICLE ¥
USE: QUIET ENJOYMENT

Section 5.01, Use. The Premises shall only be used for the Permitted Use. Lessee shall
comply with all Requivements of Law refated to the Premises and Lessee's use thercof, and
Lessee shall not lake any action that would constitute a nuisance, whether private or public, nor
permit any untawful practice to be carried on or cominitted at the Premises.

Section 5.02. Quiet Enjoyment. Lessor covenants that 1essee may and shall peaceably
and quietly have, hold and énjoy the Premises for the Agreement Term, subject to payment of the
Monthly Lease Payment and Operating/Maintenance Expense, and performance of the covenants
in this Agreement,

| ARTICLE V] |
CONTINGENT OBLIGATION TQ PURCHASE

Section 6.01. Option to Purchase, In consideration of the agreements, promises and
covenants made in (his Apreement, and other good and valuable consideration received, Lessor
grants (o fessee the option to purchase the Premises upon the terms and conditions set forth in
this Agreément (“Option to Purchase™).

Section 6.02. Exercise of Option. Lessee’s election [0 éxercise the Option fo Purchase
must he evidenced by written notice to Lessor, not less than four (4) months prior to the
proposed date for closing. Lessee shall not have the ripht to exercise the Option to Purchaser if
there is an outstanding uncured default by Lessee,

Section 6.03. Caleulation of Agreement Purchage Price, The Agreement Purchase Price is
subject to revision due 6 an adjustment in the Construction Cost. If Lessee exercises the Oplion
to Purchase, the “Option Purchase Price” shall be the Quistanding Principal Balance on the
Closing Date, with all Apicement Interest Payments, prorated if applicable, paid current (“Final
Agreement Payment™), plus the payment of the Option Money. Lessee at its sole élection may
prepay this Agreement in whole or in parl at any time without premium or penalty in any form.

Section 6.05. Closing.

(a) Tile Company. Closing on the purchase of the Premises shall occur on the closing
date proposed by Lessee, or such other date as is mutually approved by the parties (“Closing
Date™) at such title company as the pariies,

(b) Payment by Lessee. Lessee at closing shall pay the Option Purchase Price, together
with all unpaid Base Agreement Payment and Operating/Maintenance Expense, in cash or other
immediately available collected funds,
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(¢) Payoff of First Mortgage. Any First Morlgage or other liens or encumbrances which
were nol Permitted Exceptions, other than School Lien or other licn created or permitied by
Lessee shall be paid at closing from Lessor’s proceeds.

(d) Title Insurance. Lessor shall pay the premiums for endorsing the Title l’olmy as 4
standard coverage owner’s pn!u,y, and Lessee shall be yesponsible for all other title insurance
fees related o any new title insurance, including other endorsements and the deletion of
exceptions thereto.

(e) Closing Costs. Lessor and Lessce shall share equally the Title Company’s closing fee,
recording fees and other closing costs equally.

{f) Prorations. No provations shall apply to the Closing Date, since this is a net
Agreement, except the crediting to Lessee of any balance remaining in the Escrow Aceount and
prorating Monthly Lease Payment oF other prepaid amounts under the terms of this Agreement.

(2) Conveyance of Premises. essor shall convey litle Lo the Premises by warranty deed,
subject only to the Permitied Exceptions and réal estate taxes from and after the Term
Commencement Date, the School Licn and other liens created or permitted by Lessee
(“Conveyance Deed™). Lessor shall also assign, fransfer and convey to Lessee all tapgible and
intangible personal property related to the Premises and Lessee’s use thereof, mcludm;, but noi
limited to plans, contracts, warranties, Agreements, fixtures, equipment, etc., in “as is, where is”
condition,

(h} Documents. The parties shall execute all documents reasonably necessary for Closing,
but neither party will be required (o sign documents materially increasing its liability.

Section 6.06. Performance of Agreement. Lessee's ripht to exercise the Oplion to
Purchase is conditioned upon no uncured Gvent of Default at the time Lessee exercises the
Option to Purchase and at closing,

Seetion 6.07. Priority. The Option to Purchase shatl be a covenant running with the land
and the parties shall exccute and record the Memorandum in the real estate records of the Clerk
of Bernalitlo County, New Mexico, on or immediately after the Effective Date relating (o the
property described as 4300 Culler Boulevard N.E., /\lbuquelquc New Mexico 87111 also
described as real property in Bernalillo County, as described in Document No. 1898013278 as
recorded in the records of the Bernalillo County Clerk on February 6, 1998 in Book 9805 at Page
1842, upon the terms and conditions sel forth in this Agreement,

Scetion 6.08. Assignment of Option. Lessse may only assign the Option to Purchase to an
Assignee of Lessee's entive interest in this Agreement pursuant to Article XV of this Agreement,
subject Lo the provisions of Section 22-26A-5(K) NMSA 1978 and Section 22-26A-5.1 NMSA
1978,
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ARTICLE ViI |
APPROPRIATION; EVENT OF NON-APPROPRIATION; LIMITATION ON OBLIGATIONS

Section 7.01. Budset, Lessee's representatives shall include in each annual  budpet
proposal submitted to Lessee’s governing body or “governance cowncil” during the Agreement
Term the entire amount of the Monthly Lease Payment and estimated Operating/Maintenance
Expensé scheduled to be paid during the next ensuing Fiscal Year; it being the intention of
Lessee (hat any decision to continue or 1o terminate this Agreement shall be made solely by
Lessee’s poverning body or “governance council,” in its sole discretion, and not by any other
official of Lessee,

Section 7.02. Non-renewal Due to Event of Non-appropriation.

Event of Non-appropriation. An “Event of Non-appropriation” shall be: (i)a failure by
the New Mexico Legislature to appropriate sufficient funds to Lessee to make the Monthly
Lease Payment and Operaiing/Maintenance Expenses payients required by this Agreement; (ii)
a failuie of Lessee to Have sufficiént mosey available (o meet any current lease payment; or (iii)
a failure by Lessee fo appropriate sufficient amounts to proceed under Section 3.030f this
Agreement, following the occurrence of an event described in Section 7.02 hereof.

Section 7.03. Exercise of Right.

(a) In the event Lessec has determined to exercise its annual right to lerminate this
Agreement through an Event of Non-appropriation, effective o June 30th of any Fiscal Year,
Lessee shall give written notice of that determination to Lessor and the Escrow Agent not later
than May 1st of the Fiscal Year; provided, however, that a failure to give such notice shall not
prevent Lessee from terminating this Agreemient for any subsequent Fiscal Year,

(b) Lessee shall furnish Lessor with copies of all budget measures relating to the Monthly
[easec Payment and Operating/Maintenance Expense promptly upon the adoption thereof by
Léssee’s governing body or “governance council,”™ but not Jater than thirty (30) days following
the adoption thereofi provided however, that a failure to furnish copies of such measures shall
not constituie an Event of Default,

Section 7.04, Limitations on Oblipations of Leysec.

(d) Payment of the Monthly Lease Payment and Operating/Maintenance Expense by
Lessee shall constitute currently appropriated expenditures of Lessee and may be paid from any
legally available funds.

(b) Lessec’s obligations under this Agreement shall be subject to Lessee’s annual right 1o
terminate this Agreemeént upon the oceurrence of an Event of Non-appropriation or upon
nonrenewal or revocation of Lessee’s charter.
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(¢) All provisions of this Agreement shall be construed or interpreted to comply with the
legislative purpose of the Public School Lease Purchase Act as expressly set forth in Section
22-26A-2 NMSA 1978,

(d) Notwithstanding any other provisions of this Apreement, Lessee shall be wider no
obligation to purchase the Premises.

ARTICLE Vil o
LESSOR’'S WORK; DELIVERY OF POSSESSION: CONDITION OF PREMISES; EARLY
ACCESS TQ PREMISES

Section 8,01 Construction of Lessor's Work, 1f applicable, Lessor shall cause Lessor’s
Work 10 be constructed in accordance with any agreements reached by the parties to this
Apreement, lLessee shall cooperate at all stages to promote the efficient and expeditious
completion of Lessor’s Work.

Section 8.02. Delivery of Pogsession.

(a) “Delivery of Possession” of the Premises shall be deemed (o ocour: (i) the Term
Commencement Date, or (if) if applicable, Substantial Completion of Lessor’s Work and
Lessor’s writlen notification to Lessee that Lessee may take possession of the Premises, which
date shall oceur on ar about the Scheduled Term Commencement Dale, and not later than the
Outside Term Commentcement Date.

(b) If Lessor does not deliver possession of the Premises to Lessee on or before the
Outside Term Commencement Date, unless such failure is due to an Event of Default by Lessce,
or Force Majeure, the Term Commencement Daté shall be extended one (1) day for each day of
delay, but thé Agreement Expiration Date shall not be extended. Further, since the actual
damages which Lessee would sustain tue to such a detay would be difficult to caleulate, the
parties agree that liquidated damages equal o two (2) days of the Monthly Lease Payment
abatement for each day ol defay would be a reasonable approximation of such damages.
Provided further, Lessee may terminate this Agreement if Delivery of Possession of the Premises
does not occur within thirty (30) days of the Outside Term Commencement Date by providing
wrilten notice thereof to Lessor not later than thirly-five (35) days after the Outside Term
Commencement Date. In such event, the amount in the Escrow Account, any payments by
Lessee for Change Orders, and any other prepayments shall be returned to Lessee and the parlies
shall have no further obligations under the terms of this Agreement, except for those matlers
which specifically survive termination,

Section 8.03 Early Access to Premises. Lessce shall bave the right to enter the Premises
betoré the Term Comrmencement Daté to install fixtures and equipment, provided however, such
access shall be subject 1o: (a) Lessee coordinating with Lessor and its Contractor, it applicable;
(b) Lessee providing Lessor evidence that all insurance required of Lessee in Arlicle X1 of the
Agreement has been oblained; and (¢) such access shall be subject to the provisions of this
Agreement, except that the payment of the Monthly Lease Payment and Operating/Maintenance
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Expense shall not be due prior to the Apreement Payment Commencement Date. Lessee’s early
access must not unreasonably interfere with Lessor’s Work.

ARTICLE IX
REPAIRS AND MAINTENANCE; LIENS

Section 9.01. Repairs and Maintenance by Lessee.

(a) lessee shall be responsible maintaining, preserving and keeping the School
Site/Premises in good repair, working order and condition, and shall from time to time make all
repairs, replacements and improvements necessary (0 keep the Premises in such condition, and in
compliance with all Requirements of Law, excepl as fto Lessor's repair and maintenance
obligations set forth in Section 9.02 ol this Agreement.

(b) Notwithstanding Section 9.01(a) of this Apreement, and except to the extent of the
Net Proceeds, Lessee shall not be responsible for repairs, maintenance or replacement
obligations that arise as a result of the torticus conduct of Lessor, or which are subject 1o the
indemnity oblipations of l.essor.

(¢) If, within thirty (30) days afier written notice by Lessor (o Lessee (or such shorter
time as may be required in an emergency ot pursuant io Requiremerits of Lawy), Lessec Tails to
provide any of the maintenance, repairs or replacements required of Lessee, andfor fails 10
complete the same with reasonable diligence, then Lessor may, at its option, provide such
mainténance, repairs or repacements and the costs thereof shall be due and payable by Lessee 10
Lessor, as Operating/Maintenance  Expense within thirty (30) days of Lessee’s receipl of written
demand therefor,

(d) Repair and Replacement Fund. If the creation ol a Repair and Replacement Fund is
referenced in Paragraph K(ii) of this Agreement, Lessee shall make the deposits for the Repair
and Replacement Fund into an FDIC insured bank account oit a monthly basis, The monies in the
Repair and Replacement Fund shall be used by Lessee to pay maintenance, repair and
replacement expeénses referenced in Section 9.01(a) of this Agreement. The amount to be paid
into the Repair and Replacement Fund shall be reviewed and adjusted annually or as deemed
appropriate by Lessec.

Seclion 9.02. Repairs and Maintenanee by Lessor.

(a) If a Repair and Replacement Fund has been established pursuant to Paragraph K(i) of
this Agreemeni, Lessor shall perform the repair and replacement obligations of Lessee and be
reimbursed by Lessee from the Repair and Maintenance Fund. To the extent insufficient funds
are in the Repair and Replacement Fund, Lessee shall reimburse Lessor directly for said excess
expenses. Lessee agrees Lo give Lessor wrilten notice of any repair and replacement obligations
that are Lessor's responsibility under the terms of this Section 9.02(a) hereof.
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(b) Lessor shall be responsible for, and shall pay for all repairs and replacements, related
to warranty obligations related to Lessor's Work, the torfious acts or omissions of Lessor, its
employees, dgents and representatives.

(¢) If, within thirty (30) days after written notice by Lessee to Lessor, or such shorter time
as may be required in an emergency or pursuant 1o Requirements of Law, Lessor fails to provide
any of the maintenance, repairs or replacements required of Lessor, and/or fails io complete the
same with reasonable diligence, then lessee may, at its option, provide such maintenance,
repairs of replacements and the costs thereof shall be due and payable immediately by Lessor, or
from the Repair and Replacement Fund, if applicable,

Section 9.03.  Liens and Encumbrances.

(a) Lessee shall keep the Premises free and clear of all mechanics” liens and other liens or
encumbprances on account of work done for Lessee or Persons claiming, under it. If any such lien
shall af any time be filed against the Premises, Lessee shall cause the same to be discharged
within sixty (60) days afler the recording thereof; provided that in he event Lessee is contesting
such lien in good faith, Lessee shall have the right to discharge such lien by posting a bond with
the applicable State cowt, If Lessee shall fail to cause the same to be discharged within said sixty
(60) day period, then, in addition to any other right or remedy of Lessor resulting from Lessee’s
said delault, Lessor may, but shall not be obl:g,atcd to, following seven (7) days written notice to
Lessee, discharge the same either by paying the amount claimed to be due, procuring the
discharge of such lien by giving security, or in such other manner as is, or may be, prescribed by
law. Lessee shall repay to Lessor, s Opelalmg!Maml:.nanLL Expense, on demand, all sums
disbursed or deposited by Lessor pursuant Lo the provisions of this Section 9.03(a), mcludmg ali
costs, expenses and attorney’s fees incurred by Lessor in connection (herewith. Nothing
contained herein shall imply any cortsent or agreement on the part of Lessor o subject Lessor’s
estate to liability under any mechanics’ tien or other Hen law.

(b) Should any claim of lien be filed agmmt the Premises or any action affecting the title
to the Premises be commenced, the party receiving notice of such lien or action shall forthwith
give the other parly writlen nofice thereof.

(¢) Lessor shall have the right to post and keep posted upon the Premises notices of
non-responsibility or such other notices which Lessor may deein to be proper for the protection
of Lessor's inferest in the Premises. Lessee shall, before the conimencement of any work which
might result in any such len, give Lessar written notice of its intention to do so in sufficient time
to enable the posting of such notices.

Section 9.04 Ripht of Access. Lessor, ils agents, servants and employees shall have the
right to enter the Premises: (i) during Lessee’s hours, with reasonable frequency, upon
reasonable prior notice to Lessee, and in the presence of Lessee's personnel for the purpose of
inspecting the same ta ascertain whether Lessee is performing the covenants of this Apreement;
and (ii) afler Lessee’s hours, including in the event of an emerpency, for the purpose of
undertaking required maintenance, repairs, alterations or additions. Lessor agrees to cause as
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little inconvenience as reasonably possible o Lessee, its employees, students and invitecs in
connection therewith,

 ARTICLE X
ALTERATIONS BY LESSEL: SIGNAGE

Section 10.0] Alterations by Lessée. Lessee shall have the right to make changes and
Improvements to the then existing Premises, as Lessee shall desire (“Alterations by Lessee™),
provided thal any Alterations by Lessee that are structwral, affect mechanical, plumbing,
electrical, or other Building systems. or impact the square footage of the then existing
Bu;ldmg(s) shall be subjeet to Lessor's prior writlen approval, in its reasonable discretion, The
Alterations by Lessee, whether structural or non-structural, shall not reduce the fair market value
of the Premises, as reasonably determined by Lessor. Lessce agrees to indemmnify Lessor and
hold Lessor harmless against any loss, Hability or damage resulting from Alterations by Lessee.

Section 10.02 Sipnage. Lessee shall have the right, at its expense, to install signage
within the Premises which complies with alf Requirements of Law, and which has been approved
by Lessor, in its reasonable discretion.

ARTICLE X1
UTILITIES

Lessee, al Lessee’s sole cast, shall before delinquency pay all deposits and bills for
utilities deljvered 1o the Premises during (he Agreement Term (including, without limitation, pas,
eleetric, water, sewer, telephone, data, internet, TV and trash renoval), Lessor shall not be liable
in any way for any payment. deposit or other charpes for utilities delivered to the Premises
during the Agreement Term, Lessor shall not be 1espons:ble for the guality, quantity or
interruption of utility services, except to the extent a disruption in service is duc to the negligent
or intentional acts or omissions of Lessor, its employees, agents and representatives. If Lessee
fails to pay when due any charges referred to in Article XJ of this Agreeiment, Lessor may, but
shall nol be obligaled to, pay the bills for utilities and Lessce shall reimbwse Lessor, as
Operating/Maintenance Expense, for any amounts so paid by Lessor within thirty (30} days of
Lessee’s receipt of writlen demand therefor,

ARTICLIE X1l
TAXES

The Premises shall be considered to be a public property, in accordance with Section
22-26A-5.1(B) NMSA 1978. To the extent the Premises are not tax exempl, however, beginning
on the Term Commencement Date, Lessee shall pay the Bernalillo County Treasurer, or
reimburse Lessor as Operating/Maintenance  Expense, all real property taxes and assessments
(including ad valorem taxes, general dnd special assessments, parking surcharges, any tax or
exeise on rents and any tax or charge for govermmental services such as street mantenance or
fire protection) payable with respect 10 the Premises and any Improvements ¢onstrueted thereon,
and any other tax or charge that is in lieu of or a substitute for any of such taxes or charpes (such
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as gross receipts taxes) which are levied or assessed against the Premises, and taxes on the
fixtures and equipment located in or on the Premises (collectively “Real Estate Related Taxes™).
Lesses may pay all Real Estate Related Taxes in installments if permitted by applicable
Requirements of Law.

].essee may contesi an assessment or tax bill related 1o the Real Estate Related Taxes by
providing written notice (o Lessor. Any such contest shall be at Lessee’s sole cost and expense;
provided further that Lessee shali be required to pay any taxes or post a bond to ensure no
penalties or interest are assessed as a result of any such contest.

Lessee shall also pay, prior to delinquency, all taxes, assessments, license fees and public
charges or levies, assessed or imposed upon Lessee’s business operations, trade fixtures,
Jeasehold improvements, equipment, merchandise and ather persondl properly in or on the
Premises.

ARTICLE X1il

Section 13,01, Casualty Insurance.

(a) Subject to the availability of such coverage from New Mexico Public School
Insurance Authority (“Public School Insurance Authority™), commencing on the Term
Commencement Date and for the Agreement Terny, Lessee shall carry and maintain or cause to
be carried and maintained in full force and effect, at Lessee's sole cost and expense, fire and
extended coverage insuyance upon the Premises, including all Improvements thereon, in an
amount equal (0 the replacement cost of the lmprovements, exeluding foundation and excavation
costs (*Lessee’s Casually Insurance™). The initial coverages of Lessee’s Casualty Insurance shall
be set forth in an addendum to this Agreement and incorported by reference herein,

(b} If Lessee is unable to obtain Lessee’s Casually Insurance at any time. during the
Agreement Term, Lessor shall procure casualty insurance from an insurance company authorized
o do business in New Mexico which shall, st a minimum, include: (i) the full estimated
replacement cost of the Premises, except as provided in Sections 13.01 (b) (iii), (iv) and (v) of
this Apreement, with respect (o terrorism, flood and earthquake coverage, and at a minimum,
cover the perils insured under the 180 special causes of loss form (CP-1030) [150 broad causes
of loss form (CP- 10—20)] (i) Equipment breakdown insurance covering the Building(s), fixtures,
equipment, tenant improvements and betterments, and Lessee’s personal property from loss or
damage caused by the explosion of steam boilers or pipes; (i) Tervorism coverage with a limit
equal 1o the full replacement cost of the Building(s) shall be provided. This requirement is
subject to annual review by the Public School Insurance Authority and modification in
vecognition of changes in the insurance marketplace; (iv) Flood caverape with a limit equal to
the full replacement cost of the Building(s) shall be provided. This requirement is subject lo
annual review by the Public School Insurance Authority and modification in recognition of
changes in the insurance marketplace; (v) Earthqueke coverage with a limit equal to the full
replacement cost of the Building(s) shall be provided. This requirement is subject o annual
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review by the Public School Insurance Authority and madification in recognition of changes in
the insurance marketplace; and (vi) all such policies shall name Lessor and 1.essee as insureds
(collectively, “Lessor’s Casualty Insurance™). Lessee shall reimburse Lessor for the cost of such
insurance within thirty (30) days afier having been billed therefor,

Section 13.02. Lessor’s Liability lnsurance. During the Agreament Term, Lessor shall
maintain in full force and elfect a policy or policies of insurance providing comprehensive
gerieral  lHability coverage of not Jess than a $2.000,000.00 limit per oceurrence, including
coverage for property damage, bodily Injury and wronggful death (¥lessor’s Liability
Insurance”). The amount of Lessor's Liability Insurance shall be subject to the Public School
Insurance Authority increasing the minimum coverage.

Section 13.03. Additional Lessee Insurance. Prior o the carlier of the Term
Commencement  Date or lLessee accessing the Premises, and during the Agreement Term,
lessee shall, at ils own expense, obtain and maintain such other msurance coverages as are
required by Section 6.20.2.20 NMAC, as amended. The initial coverages 1o be carried by Lessee
are set forth on Addendum “Six, * (o be added 1o and made a part of this Agreement,

Section 13.04. Policies. All inswrance provided for under this Agreement shall be
affected under  valid enforceable policies issued by insurers of récognized respansibility and
ficensed (o do business in the State of New Mexico. Certificates of such insurance shall be
delivered to the other party, and upon written request, the original or certified copies of policies
shall be provided to the other party. Al least ten (10)days prior to the expiration date of aoy

policy, the certificate of renewal for such insurance shall be delivered to the other party.

Seetion 13.05. Waiver of Subropation. Lessor and lessee hereby waive any recovery of
damages against each other (icluding their employees, officers, directors, agenis or
representatives) for loss or damage 1o the Building(s), Premises, Improvements, betterments,
fixtures, equipment, and any other personal property to the extent covered by the Lessec’s
Casually Insurance and the Lessor’s Casually Insurance, Further, Lessor and Lessee waive all
rights against each other and their agents, officers, diréctors and employees for recovery of
damages to the exient the damages are covered by the workers compensation and employers’
liability insurance obtained by Lessor or Lessee and related to this Agreement. Lessor and
Lessee shall obtain endorsements to their policies to effect the waiver of subrogation provided
for in Section 13.05 ol this Agreement.

Section 13.06. Natice. As 1o Lessor, and as to Lessee, if and to the extent permitted by
the Public School Insurance Authority, all insurance required to be carried by the parties shall be
endorsed to contain a provision to the effect that such insurance shall not be canceled or
modified without first giving written notice thereof to Lessor, Lessee and any holder of a First
Mortgage at least thirty (30) days in advance of such cancellation or modification,

ARTICLE X1V
DAMAGE AND DESTRUCTION: CONDEMNATION: LOSS OF TITLE
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(a) If (i) the Premises, or any portion thereof, s destroyed or damaged by fire or other
insured casualty, (i) title to, or the temporary or permanent use of, the Premises, or any portion
thereof, or the interest of Lessee or Lessor in the Premises, or any portion thereol, s taken under
the exercise of the power of eminent domain by any povernmental body or by any Person acting
under governmental authority, (iii) the Net Proceeds of any insurance, performance bond oy
condemnation award or the Net Procceds received as a consequence of any destruction or
condemnation action shall be deposited into a special trust fund held by Lessor and Lessee, as
their respective interests may appear, The Monthly Lease Payment and Operating/Mainlenance
“xpense shall abate during the period of time that Lessee cannot occupy the Premises. 1f only a
portion of the Premises is destroyed or taken, Agreement Payments will be abated only as to the
pottion which cannot be occupied by Lessee.

If the Premises, or substantial portions thereof, are destroyed or substantially damaged so
as to substantially impair Lessee’s uses for educational purposes, and the destruction or damage
1o the Premises cannot be substantially restored within ninety (90) days from the lime of such
damage or destruction, then Lessor or |essee shall hive the vight to terminate this Agreement,

(b) Subject to subsection (a) of Arlicle X1V of this Agreement, if the costs of the repair,
restoration, modification, improvement or veplacement of the Premises following an event
described in subsection (a) of Article X1V of this Agreement are ¢qual to or léss than the Net
Proceeds available, such Net Proceeds shall be used promptly to repait and restore the Premises,
or portion thereof, and any excess shall be delivered (o Lessor or Lessee, as their réspective
interests may appear.

(¢} If the costs of the repair, restoration. modificalion, improvement or replacement of the
Premises following an eveént described in Subsection (a) of Article X1V of this Agreement are
more than the amount of Nel Proceeds available, then: (i) Lessee may elect either to: (A) request
that Lessor use the Nel Proceeds promptly to repair, restore, modify or improve or replace the
Premises, or porlion thereof, with matérials of a value equal 10 or in excess of the value of the
Premises, or applicable portion thercof, and pay prior to commenceément of construction, the
costs thereof in excess of the amount of the Net Proceeds, or (B) terminate this Agreement. If
Lessee does not have funds to pay the excess as sel out in (i) above, Lessor may terminate this
Agreement,

ARTICLE XV
ASSIGNMENT: SUBLETTING

Section 15.01. Transfer of Lessee’s Interest in Agreement and Premises. With the prior
approval of Lessor, which shall not be unreasonably withheld, this Agreement is assignable,
without cost 10 Lessee and with all of the rights and benefits of its predecessor in interest being
pansTerred to the assipgnee, to: (1) a school district or charier school; or (2) the State if New
Mexico or one of ils institutions, inslrumentalities or other pelitical subdivisions, all as set forth
in Section 22-26A-5 () NMSA 1978.
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Nothing in Article XV of this Agreement shall be deemed to prohibit. Himif or restrict
[essee’s ability to enter into joiml powers agreements as provided in Sections 11-1-1 et seq.
NMSA 1978, as amended, for shared use of the School Site/Premises, provided that each party to
such agreement is a “public agency” as defined in the Joinl Powers Agreement Act, Sections
JE-1-1 through 11 1-7 NMSA 1978, and that both public agencies are authorized by their
legislative or other governing bodies (o jointly exercise any power common (o the contracting
parties as provided by law.

Section 15.02, Restriction on Merigage or Sale of Premises by Lessee, Prior lo closing on
the purchase of the Premises, Lessee shall not morigage, sell. assign, transfer or convey the
Premises or any portion thereof,

Section 15,03, Subleasing by Lesse¢. Lessee may sublease or grant a right (o use all or
any portion of the Premises to another public entity for the Permitted Use, without Lessor’s
approval; provided that Lessee remaing fully Hable under this Agreement, and Lessee maintains
its direct relationship with Lessor, notwilhsmllding any such sublease, grant or use. In such
event, Lessee will pay 1o Lessor the excess. if any, paid by Lessee or other user over the amounts
paid by Lessee under this Agreement.

Section 15,04, Non-waiver. Consent by Lessor lo one or more assighmenls or sublease
ghall not operate as a waiver of Lessor's rights as o any subsequent assignment and sublease,
Any atlempted or purported assipnment or sublease without Lessor’s consent shall constitute an
Event of Default.

Section 15.05. No Re-Apreement. No assignment or subletting, whether with or without
Lessor's consent shall relieve Lessee from its covenants and obligations under this Agreement.

Section 15.06, Transfer and Assipnment By Lessor. In the evem of the transfer and
assignment by Lessor of its interest in the Premises and this Agreement 1o a Person expressly
assuniing Lessor's oblipations under this Agreement, Lessor shall thereby be relieved from any
further obligations hereunder, and Lessee agrees 10 look solely to such successor in interest of
Lessor for performance of such obligations. Any amount in escrow pursuant (0 Section 4.04 of
this Agreement, given by Lessee to secure performance of Lessee’s obligations hereunder, may
he assigned and wransferred by Lessor to such successor in interest and Lessor shall thereby be
discharged of any further obligation relating thereto.

ARTICLE XV
- HAZARDOUS MATERIALS LAWS

16.1.  Lessor Warranties and Represeniations. Lessor warrants to the best of Lessor’s
knowledge, that as of the Effective Date and the Term Commencement Date, but without
warranty as t0 any work Lessee may have done or caused to be done, there are no hazardous
waste substances, toxic waste substances, radioactive wasté substances, regulated substances,
ashestos, PCBs or other substances (the word “substance” ineludes liquids, solids and gases)
potentially dangerous to human hiealth or the enviroiment or which may require remedy at the
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behest of any governmental authority located on, in or under the Premises, and Lessor has
recéived no notice and has no independent knowledge of the possible or actual disposal or use of
any such substances on, in or under the Premises or any violation or claimed violation of the
laws, rules and regulations relating to hazardous waste substances, toxic waste substances,
radioactive waste substances, regulaled subsiances, asbestos, PCBs or other similar substances;
to the extenl any of the above-mentioned substances are removed from or remediated at the
Premises by Lessor, Lessor will also provide verification of such removal or remediation. As of
{he Effective Date, Lessor warrants 1o the best of Lessor’s knowledge, that the Premises do not
contain any underground weatment or storage tanks or gas or oil wells. Lessor shall indemnify
and hold Lessee harmless from, and defend Lessec against any and all loss, cost or liability
(including, without limitation, court costs, allorney’s fes, consultant's fees, clean-up costs, {ines,
penalties, damages and amounts paid in settlement, and all direct, indirect, incidental or
cansequential losses incurred) arising owt of any event or condition constituting a breach or
inaceuracy of the represeniations and warranties set forth in this Section,

16.2. Compliance with Hazardous Materials Laws. Lessee and Lessor mutually agree that
each shall at all times and in all respects comply with alf federal, state and local laws, ordinances
and regulations (“Hazardous Materials Laws™) relating lo industrial hygiene, environmental
protection of (he use, analysis, generation, manufaciure, storage. presence, disposal or
transportation of any oil, petroleum products, flammable explosives, PCBs, asbestos,
formaldehyde, radioactive materials or waste, or other hazardous 1oxing, confaminated or
potuting materials, substances or waste, including, without limitations, any “hazardous
substances.” “hazardous materials,” “toxic substances” or “regulated substance” under any such
laws, ardinations or regulations (collectively, “Hazardous Materials™),

LRI T

16.3. Lessee Indemnity. Upon the Term Commencement Date and acceptance of the
Premises by Lessee, and thereafter for the Agréement Term, Lessee shall be respansible (o pay
or otherwise satisfy any claim, written notice or demand, penalty, fine, setllement, loss, damage,
cost, expense or liability made against Lessor or Lessee diréetly or indirectly arising out of or
atfributable 1o the violation by Lessee of ainy Hazardous Materials Law, orders, written notice or
demand of governmental authorities, or the use, generation, manufaciure, storage, release,
threéateried release, discharge, disposal, production, abatement or presence of Hazardous
Materials on, under or about the Premises including, without limitation: the costs of any required
or necessary investigation, repair, cleanup ar detoxification of the Premises; and the preparation
and impleimentation of any closure, abatement, containment, remedial or other required plan and
shall, subject to the limitations and waivers, if any, provided for in the Tort Claims Act,
indemnify Lessor and hold Lessor harmless from any such claim, demand, penalty, fine,
settlement, loss, damage, cost, expense or liability,

16.4. Rémedial Action Reguired. Without the other parly’s prior written consent, which
shall not be unreasonably withheld or delaved, a party shall not take any venedial action in
response 1o the presence of any Hazardous Materials on, under, orabout the Premises, nor enter
into any séttlement agrecmeit, consent decree, or other compromise in response io any
Mazardous Materials claim, which remedial action; settlement, consent or compromiise might, in
the other party’s reasonable judgment, impair the value of said party’s interest in the Premises;
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provided that prior consent shall not be necessary in the event that: (a)(i) the presence of
Hazardous Materials on, tunder, or about the Premises either poses an immediate threat or is of
such a nature that an immediate remedial response is necessary, or (i) any delay in taking such
remedial action would result in the imposition of periodic or daily fines; and (iii) such action is
required by government order; and (b) it is not possible to obtain the other party’s consent before
taking such action; provided that in such event notice, shall be given as soon as practicable of
any action so taken.

Section 16.05. Survival of Lessor's and Lessee’s Indemnities, Obligations and Liabilities.
Lessee’s and Lessor's indemnities, oblipations and other liabilities under this Article XVI shall
stirvive the expiration or other fermination of this Agreement.

ARTICLE XVII
DEFAULTS AND REMEDIES

Section 17.01.  Eveiits of Defalt by Lessee Defined. (a) Any of the following shal)
constitute an “Event of Default” under this Agreement,

(i) failure by Lessee (o pay the Monthly Lease Payments wilhin ten (10) days after the
receipt of written notice from Lesser following the applicable due dale;

(it) failure by Lessee to pay Operating/Maintenance Expense within thirty (30) days after
the receipt of written notice (unless a shorter period is specifically provided for in this
Agreement) following the applicable due date, or if such Operating/Maintenance Expense i$
payable to a Person other than Lessor, wlhen nonpayment thereof has, or may have, a material
adverse effect upon the Premises or the interest of Lesior in the Premises;

(i) failure by Lessee to vacate the Premises, subject Lo the provisions of Section
3.05(b) of this Agreement;

(iv) any sublease, assignment, encumbrance, conveyance or other transfer of the interest
of Lesseé in all or any portion of this Agreement or the Premises in violation of Sections 15,01
and 15.02 of this Agreement, or any succession to all or any portion of the interest of Lessee in
the Premises ii violation of Seetions 15.01 and 15,02 or other provision hereof:

(v) failure by Lessee to observe and perform any covenant, condition or agreement on its
part Lo be observed or performed, other than as referred to in Subsections (a) (i), (if), (iii} or (iv)
of Seetion 17.01 of this Agreement, for a period of thirty (30} days after writtén notice given to
Lessee by Lessor specifying such failure and requesting that it be remedied shall be given to
Lessee by Lessor; provided, however, that if the failure stated in the notice cannot reasonably be
corrected within said thirty (30) day period and coirective action shall be instituted within said
thirty (30) day period and diligently pursued until the default is corected, no fivent of Default
shall occur;
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Lessee shall (A) apply for or consent (o the appointment of a receiver, trustee, custodian
or liquidator of Lessee or of all or a substantial part of the assets of Lessee, (B) be unable, fail or
admit in writing its inability generally to pay its debts as they become due, (C) make a general
assignment for the benefit of creditors, (D) have an ovder for relief entered against it under
applicable federal bankruptey law, or (E) file a voluntary petition in bankruptey or a petition or
an answer seeking reorganization or an arrangement with creditors or laking advantage of any
insolvency law or any answer admitiing the material allegations of a petition filed against Lessee
in any bankruptey, reorganization or insolvency proceeding; or an order, judgment or decree
shall be entered by apy court of competent jurisdiction, approving a petition or appointing a
receiver, trustee, custodian or liquidator of Lessee or of all or a substantial part of the assets of
Lessee, in each case without its application, approval or consent, and such order, judgment or
decree shall continue unstayed and in effect for any period of sixty (60) consecutive days.

(b} The pravisions of subseciion (a) of Section 17.01 of this Agreement are subject to the
following limitations:

(i) Lessee shall be ablipated to pay Monthly Lease Payment and Operating/Maintenance
Expense only during the Agreement Term, except as otherwise expressly provided in Section
3.05(b)(ii) of this Agreemeént; and

(ii) if, by veason of Force Majeure, Lessee is unable in whole or in parl to carry out any
apreement on its parl eontained herein, other than its obligation to pay the Monthly Lease
Payment or Operating/Maintenance Expense under this Agreement, Lessee shall not be deemed
in defaull during the continuance of such inability; provided that Lessee shall, as promptly as
lepally and reasonalily possible, remedy the cause or causes preventing Lessee from carrying out
such agreement, except that the settfement of strikes, lockouts and other industrial disturbances
shall be entirely withii the discretion of Lessee and shall not be deemed a Foree Majeure.

Section 17.02. Remedies on Defaull. Whenever any FEvent of Default shall have
happened and be continuing, Lessor may take one or any combination of the following remedial
steps:

() terminate the Agreement Term and pive notice to Lessee 1o vacate the Premises, in
the manner provided in Section 3.05(h) of this Agreement;

(b) terminate Lessee’s interest in all or any portion of the Premises; and/or recover from
Lessee: (i) the portion of Base Agreement Payments and Additional Operating/Maintenance
Paymentis payable pursuant to Section 3.05(b)(ii) of this Agreement; (i) the portion of the
Monthly Lease Payment for the then current Fiscal Year that has been reimbursed to Lessee by
the Public School Capital Qutlay Counctl, regardless of when Lessee vacates the Premises (o
Lessor; and (iii) the portion of the Operating/Maintenance Fxpense for the then current Fiscal
Year, but only to the extent such Operating/Maintenance Expense is payable prior to the date, or
is attributable to the use of the Premises prior (o the date that Lessee vacates the Premises and
delivers the Premises {o Lessor;
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(c) enforce any provision of this Agreement by equitable remedy, including, but not
limited to, enforcement of the restrictions on assignment, subletting, encumbrance, conveyanee,
gansfer or succession under Arlicle XV of this Apreement by specific performance, writ of
mandamus or other injunctive relief; and

(d) take whatever action at law or in equily may appear necessary or desirable to enforce
its rights in and to the Premises under this Agreement, subject, however, to the limitations on the
obligations of Lessee set forth in Sections 7.04 of this Agreement,

Section 17.03. No Remedy Exclysive. No remedy conferred upon or reserved lo Lessor
under this Agreement is intended 1o be exclusive, and every such remedy shall be cumulative and
shall be in addition to every other remedy given hereunder ot now or hereafter existing at law or
in equity. No delay or omission to exercise any vipht or power accruing upon any default shall be
construed to be a waiver thereof, but any such right and power may be exercised from time Lo
time and as often as may be deemed expedient. In order fo entitle Lessor to exercise any remedy
reserved in Article VIL. it shall not be necessary (o give any notice, other than such notice as may
be required herein.

Section 17.04. Notice to Sublessee. Lessor shall provide written notice to the sublessee of
a valid sublease, of which Lessor has knowledge, under Article XV of this Agréement of an
Event of Default by 1.essee, within five (5) days after the occurrence thereof,

Section 17.05, Lessor’s Default, If Lessor fails to perform any ecovenant, condition or
apreement contained in this Agreement within a reasonable period of time, not to éxceed thirty
(30) days after receipt of written notice from Lessee specifying such default, or if such default
cannol reasonably be cured within thirty (30) days thereafter, if Lessor fails to commence Lo cure
within said thirty (30) day period and diligently pursue the cure to conclusion, then Lessor shall
be liable 1o Lessee for any damages sustained by Lessee as a result of Lessor's breach, If, after
notice fo Lessor of default, Lessor, ot any holder of a First Morlgage. fails to cure the default as
provided herein, then Lessee shall have the right (o cure said default at Lessor's expense, and to
cither terminate this Agreement or to withhold, reduce or offset any such amount against any
payments of the Monthly Lease Payment and Operating/Maintenance Expense or any other
charges due and payable under this Agreement. No remedy herein conférred upon Lessee is
intended to be exclusive, and every such remedy shall be cumulative and shall be in addition to
every other remedy given hereunder or now or hereafter existing at law or in equity, provided
that Lessor shall not be liable for any indirect, consequential or punitive damages or damages for
any period of the current Fiscal Year for which funds for this Agreement have been appropriated.

ARTICLE XVIIL )
FIRST MORTGAGE: SUBORDINATION: ESTOPPEL

Section 18.01. First Morlgage. The “First Mortgage” i5 the mortgage or deed of trust
secured by the Premises which is a Permitted Exception Jisted in the Title Policy or placed on the
Premises in the future.
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Section 18.02. Subordination. This Agreement and the rights of Lessee hereunder are
expressly subordinate and subject to any First Morlgage now or hereafter encumbering the
Premises, including the Land, Building(s) and other Improvemenis included therein, or any
portions thereof, subject only Lo l.essee’s receipt of a written non-disturbance agrecment and
recognition of the Option to Purchase, subject to Lessee not being in default hereunder beyond
applicable grace aid cure periods, for the benefit of Lessee, in a form reasonably acceptable 1o
Lessee, Lessee shall execute and deliver (o Lessor such documents, in a form reasonably
acceptable 1o Lessee, and take such further action as Lessor in its reasonable discrefion deems
necessary or advisable to confirm, effect, or maintain such subordination and non-disturbance
within fifteen (15) Business Days after written request of Lessor or such First Mortgage holder.

Section 18.03, Estoppel. Lessee aprees that it will from time to time within fifleen (15)
Business Days after written request by §.essor exceute and deliver to Lessor a written statement
dddressed (o Lessor, or to a party designated by Lessor, which statement shall identify Lessee

and this Agreement, certifying that this Agreement is unmodified and in full foree and effect, or

if there have been modifications, that the same is in full force and effect as so modified,
confirming the Term Commencernient Date, the Agreement Payment Commencement Date, the
Agreement Term, the amount of Base Agreement Payment and Operating/Maintenance Expense
or other sums duc by Lessee hereunder, and the amount in the Bscrow Account and any
payments of the Monthly Lease Payment and Operating/Maintenance Expense more (han one (1)
month in advance of their due dates, or other deposits in the possession of Lessor, confirming to
the best of Lessce’s knowledge that Lessor is not in default as 1 any obligations of Lessor under
this Agreement, or i’ Lessor is in default specifying any default, and containing such other
information o confirmations as Lessor may reasonably require of Lessee.

ARTICLE XIX
INDEMNIEICATION
Section 19.01. Indemnification by Lessée. Lessor hereby releases and discharges Lessee

and éach “public employee™ of Lessee as this term is defined in Section 41-4-3(F) NMB5A 1978
of the New Mexico Tort Claims Act, Sections 41-4-1 through 41-4-27 NMSA 1978, from any
and all claims, damages and causes of action based on or ariging out of any damage to or
destruction of the Premises, where such claini, damage or destruction was notl caused by the
neglipent or intentional acts or omissions of Lessee or any “public employee” of Lessce.
Pursuant to this Agreement, and within the limits and subject to the provisions of the Tort Claims
Act, Lessee shall protect, defend, indemnify and save harmless Lessor from all claims, actions,
demands, liability and expense of loss of life, damage, or injury to persons or property,
proximately caused by Lessee, its employees, agents, leal representatives or volunteers acting
within their individual “scope of duty,” as defined in Section 41-4-3 NMSA 1978, except to the
extent caused by the negligent or intentional acts or omissions of Lessor, its employees, agents,
legal representatives and volunteers, in which case the doctrine of comparative negligence shall
apply thereto, Nothing herein shall be construed to waive or in any way abrogate ] essec’s
immunities and defenses under of preserved by the Tort Claims Act.
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Section 19.02, Indemnification by Lessor. Except {o the extent caused by the negligent or
willful acts or omissions of Lessee, its employees, agents, legal representatives or volunteers,
Lessor shall protect, defend, indemmify and save harmless Lessee, its employees, agents, legal
represenfatives and volunteers acting within their individual scope of duty from all claims,
actions, demands, liabilily and expense of loss of life, damage, or injury to persons or property.
arising out of the neglipent or intentional acts or omissions of Lessor, its agents, representatives,
and employees.

Section 19.03. Survival of Indemnities. The indemnites contained in this Apreement
shall specifically survive the expitation of the Agreecment Term or earlier termination of this
Agreement.

Section 19.04. Limitations on_Indemnities. No indemnities provided for herein shall
extend to those matiers for which indemnification is prohibited under or pursuant to Section
56-7-1 NMSA 1978.

ARTICLE XX
SURRENDER AND HOLDING OVER

Upon the expiration of the Agreement Term, if' Lessee has not exercised the Option to
Purchase, Lessee shall deliver all keys to the Premises to Lessor and shall surrender the Premises
to Lessor broom clean and in as good order and condition as existed on the Term
Commencenient Date, except for ardinary wear and tear and damage by fire or other casualty,
and loss due to condemnation, Ih the event Lessee continues to oceupy the Premises afier the
expiration of the Agreement Term, such occupancy shall be considered a tenancy from month-to-
moith at a vental amount equal o the Monthly Lease Payment and Operating/Maintenance
Expense due for the last full calendar month of the Agreement Term, and such tenancy shall be
upon and subject to all of the other terms, provisions, covenants and agreements set forth in this
Agreement, including Section 3.05(b)(i) hercol, except that the Option to Purchase shall not
apply. Upon the expiration or lermination of this Agreement, l.essee shall remove, at its expense;
any irade fixtures and personal property of Lessce on or in the Premises, and those
Improvements and Alterations by Lessee which were paid for by Lessce and which would violate
the Anti-Donation Clause in Article IX, Section 14 of the New Mexico Constitution were they
were 10 remain on the Premiscs; however, any damage to the Premises caused by such removal
shall be repaired by lLessee at the time of the removal, Alternatively, Lessor shall reimburse
Lessee for the School Lien Value, depreciated for the useful life of such Improvements based
upon IRS depreciation schedules applicable to privately owned property of similar kind or nature
of the Improvements or Alterations by Lessee which ar¢ 1o remain. All other Improvements to
the Premises made by Lessee shall become the property of Lessor.

ARTICLE XX]1
GENERAL PROVISIONS

Section 21.01. Notices: Demands: Caleulation of Days. Any notice, demand or other
commiunication required or permitted by law or under any provision of this Apreement to be
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given or served on either party shall be in writing, addressed (o the address set forth below and
(a) deposited in the United Stales Postal service mail, registered or cerfified, return receipt
requested, postage prepaid, or (b} delivered by an overnight private mailfcourier service which
provides delivery confirmation, All notices shall be deemed to be received the eatlicr of; (i) three
(3) Business Days after being deposited in the United States Postal Service mail with proper
postage, (ii) upon delivery by overnight courier, or (iit} upon actual receipt. Rejection or other
refusal to accept or the inability to deliver because of a changed address of which no nofice was
given, shall hé deemed to be receipt of the notice as of the date of such rejection, refusal or
inability 1o deliver. Either party may desighate additional addresses for the receipl of notices or
demands at any time by written notice (o the other excepi that no more than two (2) notification
addresses will be permitled.

Lessor:

¢fo Brent Delonle

7770 Jefferson NI, Suite 100
Albuquerque, New Mexico 87107
P.O. Box 9304 AM.F.
Albuquerque, New Mexico 87119
Telephone: (505) 884-7077
Facsimile: {505) §81-5033

Email: bdp@dpinv.com

with copy to:

Chappell Law Firm, PA

Attn: Bitl Chappell, .

60071 Indian Befsl¥ Road NE. Suite 150
Albuquerque, New Mexico 87110
Telephone: (505) 878-9600

Facgimile; (505) 878-9696

Email: bile(@chappelifirm.com

Lessee;

Address: c/o Rita Hirschy, COO
4300 Cutler Avenue NE
Albuquerque, New Mexico 87110
Telephone: (505) 250-0280 ext, 110
Email: rhirschy@?21steenturypa.com

All references to “day(s)* shall be calendar days, provided that if the last day for
performance is a non-Business Day, the time for performance shall be extended to the next
Business Day.

Section 21.02. Binding Effect. This Agreement shall inure to the benefit of and bind the

partics and their respective heirs, successors, personal representatives, and permiited assigns.
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Section 21.03. Severabifity. If any term or provision of this Apreement 01 the application
thereof to any Person or circumstance shall be invalid or unenforceable to any extent, the
remainder of this Agreement, or the application of such term or provision lo Persons or
circumstances other than those as to which it is held invalid or unenforceable, shall not be
affected thereby, and each term and provision of this Agreement shall be valid and enforceable to
the maximum extent permitied by law.

Section 21.04, No Waiver. A waiver by Lessor or Lessee of any breach of any provision
of this Agreement shall not be deemed a waiver of any breach of any other provision hereof or of
any subsequent breach by said party of the same or any other provision.

Seation 21.05. Time of Essence. Time is of the essence with regard to every provigion of
this Agreement.

Section 21.06. No Third Party Rights. The terms and provisions of this Agreement shall
not be deemed 10 confer any rights Gpon, nor obligate any party hereto to, any Person other than
the parlies hereto.

Section 21,07. No_Principal-Agent Relationship. Nothing contained in this Agreement
shall be construed as créating the velationship of principal and agent, partnership or joint venture
between Lessor and Lessec,

Section 21.08. Governing Law. This Agreement shall e governed by and construed in
accordance with the laws of the State of New Mexico.

Section 21.09. Brokers. Lessor represents and warrants that it has not had any dealings
with any realtors, brokers or agents in connection with the negotiation of this Agreement, excepl
for lLessor’s Broker, and Lessor agrecs to hold Lessee harmless fiom any cosl, expense or
liability for any compensafion, commission or charges claimed by any other vealtors, brokers or
agents claiming by, through or on behalf of Lessor with respect to this Agreement and/or the
négotiation hereof. Lessee represents and warrants that it has not had any dealings with any
realtors, brokers or agents in connection with the negotiation of this Apreement other than
Lessee's Broker, and Lessee agrees to hold Lessor harmless from any cost, expense or liability
for any compensation, commission or charges claimed by any realtors, brokers or agents
claiming by, through or on behall of Lessee with respect (o this Agreement and/or the
negotiation hereof.

Section 21.10. Amendments_to Apreement. Amendments 1 this Agreement and any
exhibits or attachments hereto, except amendments that would improve the building or other real
property without additional financial oblipations to Lessce, shall be approved by the Public
Education Department, pursuant 1o Section 22-26A-5(L) NMSA 1978,

Section 21.71. Counterparts, This Agreement may be exécuted in several counterpar(s
and all so executed counterparts shall constitute one agreement binding on the parties,
notwithstanding that all of the parties are not signatories to the original or same counterpart,
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IN WITNESS WHEREOQF, Lessor has caused this Agreement to be executed in its
corporate name by its duly authorized officers; and Lessee has caused this Agreement io be
executed in its name by its duly authorized officers, as of the date first above.

LESSOR:
MELD, LLC

STATE OF NEW MEXICO )
) 88.

COUNTY OF BERNALILLO }
This instrument was acknowledged before me this I ;L% day of August, 2017, by
m Xﬁgm%&)__‘of MELD, LLC, a New Mexico limited lability
company.
g;%ﬂ.{n/lm Vi, @MM

Nofary Public

My Commission EXPH'E!S M!ﬁ

e BT e e S

O%FICIAL “:t/—\L

58 Gwenn N, Beaver

e NOTARY PUBLIC

) i BTATE OF NEW MENICO

my Corritssion Ex pirag -J__:I - !
= e,

iy A—i,:;;:;a:%j ByL7 %’¢ﬂ/g¢¢&¢/~4&£fbﬂ//

Name:  JYI¥eiam MY Ty 1 M
Title: (‘; K,L»{/ML#M@& C'?[Jz/fzf«ﬂ?»// ﬂ/f—éélt

LLESSEE:
21* Century Public Academy

STATE OF NEW MEXICO }
) SS.
COUNTY OF BERNALILLO )

Th}ﬁl instrument was acknowle E‘Fed bf:forc me this |0~ day of August, 2007, by
\/l it Trdidas lyg et Coecs] Hesinedt 21% Century Public Academy, a New Mexico

locally-chariéred charter school.

- iy
\ﬁ\b‘g’\m( I\T:j:i;
Notary Public
|

i
!
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e DIRCTAT SRAT
Luann Criles

ANUTARY FUBLIE
TEATE QF NEW AEXICO
W *

My Commission Expires:
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EXHIBITS

The following Exhibits are atlached to and by reference made a part of this Agreement;

Exhibit “A” — Legal Deseription of Land

Exhibit “B” — Monthly Lease Payment Schedule

Exhibit “C” — Source of Funds




Exhibit “”A” The property address is 4300 Cutler Avenue NE, Albugquerque, New
Mexico 87110,

A Warranty Deed with property description is attached as part of Exhibit
“A?"
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Exhibit “B”

The monthly lease payment schedule is reflected by the
Amortization Schedule attached herelo.

Principle amount - $5,500,000.00
Interest rate - 7%
# of payments ~ 360

Monthly payment amount - $  36,591.64




Amortization Schedule

Principal: $5,500,000.00
Inferest Rate: 7.00%
Payment Interval: Monthly
# of Payments; 360
Payment: $36,591.64

Schedule of Payments
Piease allow for slight rounding differences.

Pmit # Payment] Principal Interest Balance

1136,591.64 4,508.31| 32,083.33(5,495,491.69
2|36,591.64] 453461 32,057.03]5,480,957.08
3|36,591.64 4,561.08| 32,030.585,486,396,02
4136,501.84]  4,587.66] 32,003.88|5481,808,36
5(36,501.64| 4,614.42{ 31,977.22}5477,193.94
6]36,501.64] 4,641.34] 31,650.20]5,472,552.60
7136501,64]  4,668.42] 31,923.22({5467884.18
8(36,501.64 4,69565| 31,895.89]5,4632,188.53
0|36,591.64 4,723.04]  31,868.60[5,458,465.49
10}26,501.64]  4,760.50| 31,841.05|5,453,714.90
11{36,591.64|  4,778.30| 31,813.34{5,448,936.60
12|36,591.64]  4,806.18] 21,785.48)5444,130.42

Year 1 5586058 383,230.10
13]36,501,64]  4,834.21] 31,757.43]5,439,206.21
14|36,591.64]  4,862.41| 31,729.23(5.434,433.80
15]36,591.64 4,800.78]  31,700.86{5,429,543.02
16{36,591.64 4,918.31] 31,672.335,424,623.71
17|36,501.64|  4,948.00 31,643.64|5419,675.71
18]36,501.64|  4,976.87 31,614.77|5,414,698.84
10136,591.64]  5,005.90| 31,585.74|5,408,692.94
20136,591.64| 503510 31,556.54{5,404,657.84
21(36,591.64] 5064.47| 31,527.17|5,399,503,37
2213650164  5.004.01] 31,497.635,304,490.36
23136,591.64]  5123.73] 31,467.91|5389,375.63

_ 24{36,501.64]  5,15362| 31,438.02]5,384,222.01
Year 2 59,008 41| 379,191.27
- 25|36,591.64]  5183.68] 31,407,96|5,379,038.33
26(36,60164] 521392 81,377.72|5,378,824.41
27{36,591.64|  5244.33{ 31,347.315,368,580.08
28|36,591.64] 527492 31,316.72]5,363,305,16
20136,591.64]  5,205.68| 31,285.95{5,357,999.47
30(36,501.64]  5,336.64| 31,265.00|5,352,662.63
31[46,591.64 5,367.77| 31,223,87{5,347,295.06




32136,591.64 5,300,00]  31,162,55|5,341,805.97
33l36,501.64] 543058 31,161.06}5,336,465.39
34136,501.64 5,462.26 31,129.38(5,331,003.13
35{36,591.64 5494.12] 31,007.5215,325 500,01
36{36,501.64]  5526.17| 31,066.47]5,319,982.84
Yoar 3 64,230.17| 374,860.51
37]36,501.64] 555841 31,083.23|5,314,424.43
38]36,501.64 5,590.83|  31.000,81]5,308,833.60
39(36,591.64 5,623.44( 30,968.20{5,303,210.16
40[36,501.64 565625 30,035.39]5,267,553.91
41{36,591.64] 5,689.24| 30,902.40|5201,864.67
4236,591.64 572243 30,869.21]5,286,142.24
43(36,501.64] 575581 30,835.83|5,260,386.43
44]36,501.64|  5789.39]  30,802.25/5274,587.04
45|36,591.64f  5,823.16| 30,768.48(5,268,773.88
46]36,501.64]  5,857.13] 30,734.515,262,916.75
47136,591.64]  5.891.29] 30,700.35|5,257,025,46
48|36,501.64] 592566 30,665.98]5,251,099.80
Year 4 68,883.04] 370,216.64
4936,501.64]  5,060,22| 20,631.42(5,245,139.58
50(36,591.64 5,004.80] 30,596.65)5,239,144.58
51[36,591.64|  6,029.96] 30,561.68}5,233,114.63
52{3659164 6,065.14[ 30,526.50|5,227,049.46
£336,591.64 6,10052{ 30,491.12}5,220,048.97
B4[36,591.64 6,136.10] 30,455.,54]5,214,812,87
55136,501,84]  6,171.90] 30,419.74]5,208,640.87
5636,591.64]  6,207.90] 30,383.74|5,202,433.07
57[36,5091.64 6,24411]  30,347.53{5,196,188.06
56136,501.64]  6,280.54] 30,311.10]5,189,908.42
50[36,591.64]  6,317.17| 30,274.47|5,183,591.25
60136,591.64 6,354.02| 30,237.62|5,177,237.23
Year 5 ' 73,862,567 365237.11]
61(36,591.64 6,391.08|  30,200.55/5,170,846.14
62|36,501.64]  6,42837] 30,163.27{5,164,417.77
63[36,591.64]  6485.87] 30,125.77]5,157,951,90
64386,591.64 6,503.59] 30,088.05|5,151,448.31
6536,591.64 6,541,62]  30,050.12|5,144,006.79
66(36,591.64 6,679.68] 30,011.96]5,138,327.11
67136,591,64 5,618.07] 29,973.57{5,131,700.04
68|36,591.64] 665667 29,034.97|5125,052.37
69}36,591,64 6,695.50| 29,806.14)5,118,356.87
- 70{36,591.64|  6,734.56]  29,857.08]5,111,622.31
71136,591.64]  6,773.84| 26,817.80]5,104,846.47




72{36,591.64]  6,813.36| 26,778.28}5,098,036.11

Year 6 79,202,12] 359,697.56
73136,501.64]  6,853.10] 29,738.54{5,091,182.01
74136501.64]  6,803.08] 20,608.66|5,084,288.93
75(36,591.64]  6,933.20] 29,658.35]5,077,355.64
76(36,591.64|  6,873,73 20617.915,070,381.91
77|36,591.64]  7.014.41] 29,577.23|5,063,367.50
78(36,591.64]  7,055.33] 20,538.31/5,056,312.17
79]36,501.64]  7,006.49] 29,495,15]5,049,215.68
80{36,591.64|  7,137.88] 29.453.76|5,042,077.80
81(36,591.64]  7,179.52| 20,412.12|5,034,898.28
82|36,501.64]  7,22140| 29,370.24|5,027,676.88
63]36,591.64]  7,263.52| 29,328.12{5,020,413.36
8436,591.64]  7,305.90 20,285.74]5,013,107.46

Year 7 84,927.65] 354,172.03
85(36,501.64]  7,3d8.51|  29,243.13[5,005,758.95
86/36,591.64]  7,391.38] 29,200.26|4,998,367.57
87136,501.64]  7,43450| 20,157.14]4,990,933.07
88]36,501.64]  7,477.88] 29,113.78[4,983,455.21
8936,581.64]  7,521.48] 29,070.16/4,976,933.73
90[36,501.64]  7,565.36| 29,026.28{4,068,368.37
91136,591.64] 7.600.49] 28,082.15|4,960,758.88
92(35,591.64]  7,653.88| 28,937.76/4,953,105.00
93|36,501.64]  7,608.53] 28,893.11]4,945,406.47
94[36,501.64 7.743.44| 28,848.20/4,937,663.03
95)36,591.64]  7,788.67| 28,803.03|4,929,874.42
$6136,501.64  7,834.04| 28,757.60/4,822,040.38

Year 8 ' 91,067.08] 348,032.60
g7|36,501.64]  7,879.74] 28,711.90{4,914,160.64
98(36,591.64]  7,925.70] 28,665.94|4,008,234.94
9036,501.64]  7,971.94] 28,619.70]4,698,263.00
100]36,501.64]  8,018.44| 28,573.20{4,890,244.56
101]36,591.64]  6,085.21] 28,526.4/4,862,179.35
102136,591.64]  8,112.26] 28,479.38/4,874,067.09
103|36,501.64|  8,15058| 28,432,06(4,865,007.51
104{36,591.64]  8,207.18]  28,384.46/4,857,700.33
105(36,501.64]  8,255.05| 28,336.59]4,848,44528
106136,501.64]  8,303.21| 28,285.43|4,841,142.07
107 36,591.64 8,351.64] 28,240.00/4,832,790.43
_ 108 36,591 64 8,400.36 28,191,281 4,824,380.07

Year9 | . 97,650.31| 341,449.37
109{36,591.64]  B.449,36] 28,142.26/4,615,940.71
110[36,591.64]  8,498.65| 28,002.994,807 442.06




111]36,591.64]  8,548.23] 28,043.41]4,798,893.83
112]36,591.64|  8,508.09| 27,093.55{4,790,265.74
113[36,591.64] 864825 27,943.89|4,781,647.49
114]36,501.64] 869870 27,892.84(4,772,948.79
115]36,591.64]  B,740.44] 27,842.20(4,764,199.35
116(36,501.64]  8,800.48] 27,791.16(4,755,398.87
117[36,591.64]  §,851.81] 27,739.83|4,746,547.06
118}36,501.64 8,903.45| 27,688.18)|4,737,643.61
119|36,591.64]  6,955.39] 27,636,25{4,728,688.22
120]36,501.64]  9,007.63| 27,584.01}4,719,660.59
Year 10 104,709.48| 334,300.20
121]36,591.64]  9,060.17| 27,531.47|4,710,620.42
122136,601.64]  9,113.02] 27,478.62|4,701,507 40
123136,501.64]  9,166.18] 27425.46[4,692,341.22
124|36,691.64]{  $,219.65] 27,371.98|4,683,121.57
125[36,591,64 9,273.43| 27,318.21]4,673,848,14
126{36,591.64]  9,327.53] 27,264.11|4,664,520.61
127]36,501.64]  9,381.94| 27,209.70[4,655,138.67
128]36,591.64]  9,43666[ 27,154.98]4,645,702.01
129(36,591.64]  9,491,71| 27,099.93]4,636,210.30
130]36,591.64]  9,547.08] 27,044.56|4,626,663.22
131[36,501.64]  9,602.77} 26,988.87|4,617,060.45
132(36,591.64]  9,658.79] 26,932.85{4,607,40166
Year 11 112,278.93| 326,820.75
133]26,591.64]  9,715.13] 26,878.51(4,597,666.53
134]36,501.64F  9,771.80] 26,819.84|4,587 914.73
135136,591.64]  9,828.80] 26,762.84]4,578,085.93
136|36,501.64|  9,886.14| 26,705.50[4,568,199.79
137136,591.64]  9,943.81| 26,647.83|4,558,255.08
138|36,501.64} 10,001.81| 26,569.83]4,548,264.17
139136,5691.64] 10,060.16] 26,531.48{4,538,194.01
140/36,591.64| 10,118.84| = 26,472.80|4,628,075.17
141[36,501.84| 10,177.87| 26,413.77|4,517,807.30
142136,591.64]  10,237.24]  26,354.40]4,507,660.06
143]36,591.64|  10,206.96|  26,204.68/4,497,363.10
144{36,591.64 10,357.02] 26,234,62]4,487,006.08
Year 12 120,305.58] 318,704.10
145136,501.64| 10,417.44] 26,174.20|4,476,688.64
146[36,591.64] 1047821 26,113.43}4,466,110.43
147{36,501.64] 10,530.33| 26,052.31[4,455,571.10
148(36,591.64] 10,600.81] 25,990.83|4,444,970.29
140]36,501.64] 10,662.65| 25,928.99]4,434,307 64
150{36,691.64] 10,724.85] 25,866,704 ,423,582.79




151]36,501.64] 10,787.41] 25804.28]4,412,795.38
152|36,591,64] 10,850.33| 25741.31/4,401,945.05
153]26,591.64] 10,912.63] 25678.01|4,391,031 42
154]36,591.64] 10,977.29] 25614.35/4,380,054.13
155(36,591,64] 11,041.32| 25550.32/4,369,012.81
15636,591.64] 11,105.73| 25,485.914,357,007.08
Year 13 129,009,00] 310,000,68
157136,501.64] 11,170.52] 25421.124,346,736.56
166(36,501.64] 11,235.68| 25355.96{4,335,500.68
159(36,501.64] 11,301.22]  25,290.42|4,324,199.66
160{86,501.64] 11,367.14] 25224.504,312,832.52
161]36,591.64] 11,433.45]  25,158.19]4,301,399.07
162]36,591.64] 11,500.15| 25,091.40]4,280,898,92
163|36,591.64] 11,567.23] 25,024.41(4,278,331.69
164]36,591.64] 11,634.71] 24,656.93|4,266,696.98
165(86,591.64] 11,702,57] 24,889.07|4,254,904.41
186{36,501.64| 11,770.84] 24,820.80{4,243,223.57
1673659164 11,830.50| 24,752.14[4,231,384.07
168/36,591.64] 11,908.57] 24,683,07(4,219,475.50
Year 14 | 138,.431.58] 30066810
169]36,591.64] 11,978.03| 24,613.61/4,207,497.47
170186,591.64] 12,047.90( 24,543.74|4,195,449.57
171]36,591.64] 12,118.18| 24,473.46]4,183,331.39
172|36,501.64{ 12,188.87| 24,402.77|4,171,142.52
173{36,501.64| 12,250.98] 24,331.66|4,158,862.54
174|36,581.64] 12,331.49| 24,260.15]4,146,551.05
175)36,591.64]  12,403.43|  24,188.21|4,134,147.62
176(36,591.64| 12475.78| 24,115.86}4,121,671.84
177]36,601.64] 12,548,55|  24,043.09]4,109,123.29
178{36,501.64] 12,621.75 23,969,89]4,096,501.54
179[36,591.64| 12,605.38] 23,896.26]4,083,806,16
180]36,591.64] 12,769.44| 28,822.20/4,071,036.72
Year 15 148,436.78] 290,660.90
161{36,501.64 12,843.93] 23,747.71|4,058,192.78
182]36,501.64| 12,918.85| 23672.79)4,045,273.94
183[36,501.64] 12,904.21f  23,597.43|4,032,279.73
184136,591.64| 13,070.01| 23,521.63]4,019,200.72
185[36,591.64] 13,146.25]  23,445.39[4,006,063.47
186136,501,64| 13,222.94|  23,368.70|2,892,840,53
187[36,591.64]  13,300.07| 23,291.57}3,979,540.46
188]{36,591.64] 13,377.66| 23,213.99/3,966,162.81
189)36,501.64]  13,455.69| 23,135.95(3,952,707.12
190(36,501.64] 13,534.18] 123,057.46]3,939,172.94




191]36,591.64 13,613.13 22.978.51(3,925,558.81
192(36,501.64] 1369254 22,899.10[3,911,867.27

Year 16 159,169.45] 279,930,23
193{36,501.64] 1377241 22,819.23|3,808,004.86
194]36,591.64] 13,852,75| 22,738.69]3,884,242.11
195(36,501.64] 13,033.56] 22,658.08(3,870,308.55
196/36,501.64| 14,014.84] 22,576.80{3,856,293.71
197}36,691.64] 14,096.50] 22,495.05)|3,842,197.12
18836,591.64| 14,178.82] 22412.82|3,628,018.30
190|36,501.64] 1426153 22,330.11{3,813,756.77
200{36,591.64| 14,344.73] 22,246.91/3,799,412.04
- 201]36,591.64] 14,428.40]  22,163.24|3,784,983 64
202(26,591.64] 14,51257| 22,079.07{3,770,471.07
203[36,591,64] 14,597.23] 21,994.41|3,755,873.84
20413659164 14,682.38] 21,008.26|3,741,191.46

Year 17 170,675.81] 268,423.87
20536,501.64] 14,768.02| 21,823.62(3,726,423.44
206)36,591.64| 14,654.17] 21,737.47[3,711,569.27
207]36,501.64] 14,940.82| 21,650.82]3,606,628.45
208{36,591.64| 15,027.97{ 21,563.67]3,681,600.48
200136,591.64] 15,115.64] 21,476.00{3.666,484.84
21036,591.64] 15203.81| 21,387.83]3,661,281.03
211]36,601.64] 15,202.50] 21,200.14|3,6835,988.53
212136,501.64] 15,381.71| 21,209.93]3,620,606.82
213136,501.64] 15471.43] 21,120.21|3,605,135.38
214(36,501.64] 15,561.68] 21,029.98]3,689,573.71
215136,591.64] 1565246 20,939.183,573,921.25
_ 216{36,591.64] 15,743.77| 20,847.87)3,558,177.48

Year 18 183,013.98] 256,085.70
217(36,591.64| 15,835.60] 20,756.04]3,542,341.88
218136,501.64] 15,927.98| 20,663.66]3,526,413.80
219]36,591.64]  16,020.89  20,570.75[3,510,393.01
220]36,591.64]  16,114.35] 20,477.29{3,494,278.66
221|36,501.64| 16,208.35| 20,383.29[5,478,070,31
222[36,591.64] 16,302.90] 20,288.74]3 461,767 A1
223{36,591.64 16,398.00 20,193.64|3,445,369.41
224136,591.64{ 16,403.65] 20,097.99]3,428,875.76
225126,591.64| 16,589.86| 20,001.78|3,412,285.90
226136,501.64] 16,686.64| 19,905.00|3,395,509.26
227136,591.64| 16,783.98{  19,807.66|3,378,815.28
226136,591.64] 16,881.88| 19,708.76}2,361,933.40

Year 18 196,244,08] 242,856.60
206136,501.64] 16,080.36] 19,611.28]3,344,853.04




230{36,591.64] 17,079.41} 18512.23]3,327,873.63
231]36,591.64] 17,179.04f 19,412.60/3,310,694 59
232[36501.84] 1727925 19,312.39]3,203,415.34
23336,501.64] 17,380,05] 19,211.59]3,276,035.29
234(36,591.64] 17,481.43[ 19,110.21]3,258,553.86
235{36,591.64] 17,583.41] 19,008.23/3,240,970.45
236136,501.64 17,685.98] 18,905.66]3,223,284.47
237(36591.64| 17,789.15]  18,602.49(3,205,495.32
238{36,591.64] 17,802.02| 18,608.72[3,187,602.40
239|36,501.64] 17.98720] 18,584.35/3,169,605.11
240{36,591.64 18,102.28| 18,489.36]3,151,502.83
Year 20 210,430.57| 228,669.11
241]36,591.64] 18,207.87] 18,383.77]3,133,294.96
242(36,591.64| 18,314.08| 18,277.55{3,114,980.87
243]36,501.64] 18,420.82] 18,170.72|3,096,559.95
24436,591.64] 1852837 18,063.27(3,078,031.58
245)36,501.64] 18,636.46] 17,955.18]3,059,395,12
246(36,501.64]  18,745.17]  17,846.47|3,040,649.95
247136591.64] 18,854.62| 17,737.12{3,021,795.43
248]36,591.64] 1896450 17,627.14[3,002,830.93
249l36,591.64] 19,075.13] 17,516.51|2.963,755.80
250136,501.64| 19,186.40] 17,405.24|2,964,569.40
251136,501.64] 19,208,32| 17,203.3212,945,271.08
252136,591.64]  19,410.89] 17,180.75]2,825,860.19
Year 21 225,642.64] 213,457.04
- P53ld6591.64] 1052412] 17,067.52|2,908,336.07
254|36,591,64] 19,638,01] 16,953.63(2,886,698.06
255136,591.64] 19,752.57| 16,830.07|2,866,945.49
256[36,501.64] 19,867.79]  16,723.85[2,847,077.70
257|36,591.64] 19,983.68| 16,607.95)2,827,004.01
258(36,601.64] 20,100.28| 16,491,38}2,806,092.75
250136,501.64] 2021751 16,374.13{2,786,776.24
260136,591,64] 20,335.45]  16,256,19(2,766,440.79
261|36,591.64] 20,454.07| 16,137.57{2,745,986.72
262136,591.64| 20,573.28]  16,018.26(2,725,413.34
263|36,591.64]  20,693.40|  15,898.24/2,704,719.04
264)|35,591.64] 20,814,11] 15.777.53{2,683,905.83
Year22 | 241,954,386 197,145.32 _
265136,591.64] 20,935.52] 15656.12{2,662,970.31
266/36,501.64] 21,057.65] 15533.99(2641,912.66
26736,501.64] 21,180.48| 15411.16|2,620,732.18
268136,501.64] 21,304,04] 15,287.60]2,599,428.14
269[36,501.64] 2142831} 15,163.33}2,577,999.83




270[36,591.64] 2155331 15,036.33)2,556,446.52
271]36,591.64] 21,679.04] 14,912.60{2,534,767 48
572|36,591.64] 2180550 14,786.14]2,512,961.98
273{36,591.64| 21,932.70] 14,658.94]2,491,029.28
274]36,501.64] 22,060.64] 14,531.00|2,468,968.64
276{36,591.64| 22,189.32] 14,402.32]2,446,779.32
276(36,591.64| 22,318.76] 14,272,88{2,424,460.56
Year 23 259445271 178,654.41
277136,501.64] 22,448.95] 14,142.69|2,402,011.61
278|36,501.64| 2257091 14,011.73|2,379,431.70
279|36,591.64] 22,711.62| 13,880.02{2,356,720.08
280136,591.64] 22,844.11( 13,747.53(2,333,875.97
281[36,591.64| 22,977.36] 13,614.28(2,310,898.61
282136,591.64| 23,111.40] 13,480,24|2,287,787.21
283(36,501.64| 23,248.21] 13,345.43]2,264,5641,00
284]36,501.64] 23,381.82| 13,200,82|2,241,159.18
285(36,691.64] 23,818.21]  13,073.43)|2,217,640.97
286(36,591.64] 23,655.40| 12,936.24]2,193,985.57
287]36,501.64 23,793,39] 12,798.25[2,170,192.18
288|36,501.64] 2393218 12,659.45]2,146,258.99
Yoar 24 278,200,57| 160,899.11
280[36,591.64] 2407179 12,519.85[2,122,188.20
200136,591.64| 24,212.21] 12,379.43|2,097,975.99
201(36,501.64] 24,353.45| 12,238.19]2,073,622.54
202|36,501.64| 24,495.51|  12,096.13]2,049,127.03
203136,501.64] 24,63840] 11,953.24(2,024,488.63
204136,501.64] 24,782.12| 11,809,52)1,889,706.51
295136,501.64] 24,92669] 11,664.95(1,974,779.82
296|36,591.64] 2507209 11,519.55/1,849,707.73
207136,591.84] 25218.34| 11,373.30]1,924,489,39
208136,591.64] 25,36545] 11,226.19]1,899,123.94
209136591684 25513.42] 11,078.22]1,673,610.52
300|36,501.64] 25,662.256] 10,020,30{1,847,948.27
Year 25 _ 208,311.72| 140,767,968
301(36,691.64]  26811.94] 10,770.70{1,822,126.33
302]36,591.64| 2506251] 10,628.13]1,796,173.82
303|36,501.64] 26,113968| 10,477.68{1,770,059.86
304136,591.64 26,266.28] 10,325,35}1,743,793.57
305[36,501.64] 2641951 10,172.13|1,717,374.06
306{36,591.64] 26573621 10,018.02]1,690,800.44
307|36,5081.64| 26,728.64 9,863.00] 1,664,071.80
1308[36,591.64] 26,884.55|  9,707.00[1,637,187.25
300(36,501.64] 27,041.38]  9,550.26/1,610,145.87




310}36,581.64 27,199.12 ©,392,52]1,582,946.75
311|36,501,64] 27,357.78]  ©,233,86[1,556,588.97
312{36,591.64] 27,517.37| 9,074.27{1,528,071.60
Year 26 319,878.67| 119,223.01
313136,591.64| 27,677.89 8,913.75]1,500,393.71
314{36,601.64] 27,839.34]  8,752.30|1,472,554.37
315(36,591.64| 28,001.74 8,589.90}1,444,552.63
316]36,591.64| 128,165.08|  8,426.56|1,416,387.55
317|36,591.64] 28,329.38 8,262.26/1,388,058.17
318{36,591.64] 26,494.63]  8,087.01]1,359,563.64
319]36,591.64] 28,660.85]  7,930.79]1,330,002.6¢
320}36,591.64| 28,828.04]  7,763.60]1,302,074.65
321|36,591.64] 28,99620]  7,595.44|1,273,078.45
322|36,591.64| 29,16535|  7,426.2011,243,913.10
323(36,591.64| 29,335.48 7.256.161,214,677.62
324[36,501.64| 29,506.60|  7,085.04]1,185,071.02
Year 27 343,000.58]  96,089,10
325]36,591.64] 20,678.78|  6,912.61]1,156,392.29
326(36,501.64] 20,851.85]  6,739.79(1,125,540.44
327|26,501.64] 30,02599|  6,565.65{1,005,514.45
328{36,501.64] 30,201.14|  6,390.50|1,065,313.31
329|96,591.64] 30,377.31(  6,214.33]1,034,936.00
330136,501.64] 30,554.51|  6,037.13/1,004,381.49
331(36,591.64] 30,792.75]  5856.89| 973,648.74
332/36,591.64] 30,912.,02 5679.62| 942,736.72
333]36,501.64] 31,092.34| 5499.30] 911,644.38
334]36,501.64] 31,273.71| 5317.08] 880,370.67
335[36,501.64] 31,456.14 5,135.50| §48,914.53
336]36,501.64] 31,630.64|  4,952.00{ 817,274.89
Year 28 367,786,131  71,303.55
337[36,501.64| 81,82420]  4,767.44| 78545060
338|36,591.64] 232,000.84|  4,581.80] 753,440.85
330]36,801.64 3218657  4,395,07| 721,244.28
340[36,591.64| 32,384.38|  4,207.26] 688,858.80
341136,501.64| 32,673.29|  4,018.35| 656,286.61
342[36,591.64| 32,76330]  3,828.34] 623,523.31
343]36,501.64] 32,054.42 3,637.22{ 590,568.80
34436,591.64F 33,146,865 3,444.99] B557,422.24
345|36,591.64| 33,340.01 3,251.63] 524,08223
346136,501.64] 33,534.49 3,057.15] 490,547.74
347}36,501.64] 33730.11|  2,861.53| 456,817.63
348{36,501.64| 33,926.87]  2,664.77| 422,890.76
Year 29 | 394,384.13|  44,715.55




349|36,601.64| 34,124.78]  2,468.86| 388,76598
350{36,501.64| 34,323.84]  2,267.80| 35444214
351136,501.64| 34,52406] 2,067.58 319,918.08
352{36,591.64] 34,72545 1,866.18] 285,192,63
353|36,501,64] 34,928.02]  1,663.62] 250,264.61
254 |36,591.64| 35,131.76 1,459.88] 215,132.85
355)36,501.64| 35233670  1,254.94| 178,796.15
356{36,501.64] 35,542.83 1,048.81| 144,253,32
357(36,601.64] 35,750.16 841.48[ 108,503.16
358126,501.64| 35,958.70 632.94| 72,544.46
359]36,591.64] 36,168.46 423.18] 36,376.00
360]36,588.19] 36,376.00 212,19 0,00

Year 30 422,890,76|  16,205.47

Grand Total 5,500,000.00|7,672,986,95

i_’(ll_ose Window |




Exhibit <“C” See Correspondence from 21% Century Public Academu signed in original
indicaling Source of Funds
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21T CENTURY PUBLIC ACADEMY
"BUILDING KNOWLEDGE FOR THE FUTURE"

To: Antonio Orliz

FROM: Governing Council Chairperson
21 Century Public Academy Principal
21 Century Public Academy Chief Operations Officer

Re: Submission of Funding Source Disclosure to Meet Proposed Lease Purchase Arrangement.

Dear Mr. Ortiz: Please accept this tender of disclosures of funding sources as related to payment of
lease/purchase obligations under the proposed Lease/Purchase Agreement which we have submitted to PED for
review. This submission is made pursuant to Section 22-26A-4 NMSA 1978.
Source of Funds:
1. Lease Reimbursement Funds, application submitted annually;
2. 31600, HB-33 funds, current balance $588,710.00
3. 31701, SB+9 funds, current balance $171,897.00
4. HB-33 was re-established in the 2016 election for five (5) years of additional funding. This will
yield an approximate revenue stream of two (2) million ($2,000,000.00) dollars over the five (5) year
period. That breaks down to about thitty-three thousand three hundred thirty-three dellars

($33,333.00) per month,

The lease/purchase monthly obligation is projected to be thirty-six thousand five hundred ninety-one and sixty-
four hundredths dollars ($36,591.64)

Note, we have deleted and reference to funds being held by APS on our behalf, because those funds may not, as
a matter of law, be used to acquire a building. As explained previously, those “APS held funds” are being/will
be used exclusively for renovation éxpense.

Respectfully Submitted:

e ST % -

Godtife Council 1'a31])' son

‘C 4 ,_._!.. A FA AN, ' _
¥ Centwy !f blic Academy Ppsip thal

AN/ ANAVA - _
Z14 c’entLu-y/Publ.i&\AcWIﬂef Operations Officer

6805 Academy Parkway W. NE » Albuguerque, NM 87109
{505) 254-0280 (fel) e {505} 254-8507 (fax)
2 1stcenturypa.com
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2I5T CENTURY PUBLIC ACADEMY
“BUILDING KNOWLEDGE FOR THE FUTURE

TO: Antonio Ortiz, Director, Capital Outlay Bureau
New Mexico Public Education Department
Jerry Apodaca Education Buiiding
300 Don Gaspar, Room Gb6
Santa Fe, NM 87501-2786

DATE: June 1, 2017

FROM: Rita Hirschy, Chief Operating Officer ‘% ‘
213t Century Public Academy
6805 Academy Parkway West, NE
Albuquergue, New Mexico, 87109
505.254.0280

N,

RE: Submission of Proposed Lease Purchase Arrangement of Funding Source

Please accepted this memo as notification of funding sources for the Lease Purchase Arrangermnent for
215t Century Public Academy. See below:
1) MOU with Albuquerque Public School for $1,583,258.00 from the 2010 Mill Levy election
2) Lease Reimbursement Funds, application submitted annuatly
3} 31600 HB-33 funds, current balance $588,7 10

4) 31701, SB-92 funds, current balance §$171,897

5) HB-33 was re-established in the 2016 election for 5 years of additional funds for an
approximate revenue stream of $2,000,000 over the next 5 years.

6805 Academy Parkway W. NE » Afbuguergue, NM 87109
(505) 254-0280 (tel) ¢ {505) 254-8507 {fox)
2istcenturypa.com
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MEMORANDUM OF UNBERSTANDING
BETWEEN
2157 CENTURY PUBLIC ACADEMY
AND
ALBUQUERQUE PUBLIC SCHOOLS

This MEMORANDUM OF UNDERSTANDING (MOU) is hereby made and entered into by
and between 21% CENTURY PUBLIC ACADEMY (“School”) and ALBUQUERQUE

PUBLIC SCHOOLS (APS).
A.  PURPOSE:

Under 22-8B-4.2 NMSA 21* Century Public Academy has sole responsibility for meeting
educational facility occupancy standards. To that end, in compliance with such facility
occupancy standards, 21% Century Public Academy is in the process of acquiring a facility
pursuant to the provisions of 22-88-4.2 (D) (1) (b). The purpose of this MOU is to establish a
method of disttibution of APS capital master plan in support of that acquisition,

B.

IT IS MUTUALLY UNDERSTOOD AND AGREED BY AND BET'WEEN THE
PARTIES THAT:

APS has previously included 21% Century in the APS Five-Year Facilities Plan (also
referred to as the APS Capital Master Plan.) As part of that Capital Master Plan, APS
budgeted $1,583,258.00 for planning and design of a new facility.

APS is willing to re-purpose those funds to be used for the acquisition and improvernent
of the facility selected by 21* Century, as permitted by NMSA, 22-18-1 throngh 13
(relating to general obligation bonds of school districts); the Public School Buildings Act
(NMSA 22-26-1 et seq.), and the Education Technology Equipment Act (NMSA 6-15A-1
et seq.), and APS will amend its Capital Master Plan accordingly.

The selection of persons or entities for purposes of maintenance, repair, and/or
improvements is at the sole discretion of 21% Century Public Academy,

Claims for payment for work actually performed and/or materials actually supplied shall
be submitted by 21* Century Public Academy by to APS monthly. Claims submitted by
the __day of the month shall be paid by APSonthe _ of the succeeding month.

21 Century Public Academy is solely responsible for all costs and expenses related to
the repairs, maintenance and/or improvements of the educational facility.

As a material condition of the disbursement of funds, which are the proceeds of a
previous bond and mill levy election, 21% Century Public Academy represenis that the

1
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funds disbursed pursuant to this Memorandum of Understanding shall be used onty for
expenditures, including payments made with respect to lease-purchase arrangements as
defined in the Education Technology Equipment Act [6-15A-1 through 6-15A-16 NMSA
1978] but excluding any other debt service expenses, for;

A. erecting, remodeling, making additions to, providing equipment for or furnishing
public school buildings;

B. payments made pursuant to a financing agreement entered into by a school district
or a charter school for the leasing of a building or ofher real property with an
option o purchase for a price that is reduced according to payments made;

C. purchasing or improving public school grounds;

. administeting the projects mndertaken pursuant to Subsections A and C of this
section, including expenditures for facility maintenance software, project
management software, project oversight and district personnel specifically telated
to administration of projects funded by the Public School Buildings Act; provided
that expenditures pursuant to this subsection shall not exceed five percent of the
total project costs.

7. As a material condition of the disbursement of the funds, 21% Century Public Academy
represents that to buildings and stiuctures whose acquisition or improvement is funded in
whole or in part with the funds disbursed putsuant to this Memorandum of Understanding
shall comply with all standards set out in NMSA 1978 §22-8B-4.2 and all PSFA,
requirements, and that the lease-purchase agreement pursuant to which 21 Century
Public Academy will acquire the property will comply with all requirtements of NMSA
§22-26A-5, and in particular the requirements of NMSA 22-26 A~5(H) pursvant to which
a provision will be included in the lease purchase agreement providing that the cost of
acquisition or improvements paid for with state, school district or charter school funds,
above those required for lease payments, shall constitute a lien on the real estate as
specified in that statute.

C. MODIFICATION;

Modifications to this MOU shall be made by mutual consent of the parties, by the issuance of a
written modification, sighed and dated by all pariies, prior to any changes being performed.

b. PRINCIPAL CONTACTS;

The principal contacts for this instrument are:




21 Century Public Academy Albuquerque Public Schools

E. COMMENCEMENT/EXPIRATION DATE:

This instrument is executed as of the date of last signature and is effective unti] thirty days after
the final payment by APS of the funds that are the subject of this a greement, at which time it
will expire unless extended by both parties.

IN WITNESS WHEREQF, the parties hereto have executed this agreefnent as of the last
written date below.

215T CENTURY PUBLIC ACADEMY
Name: Mary Tarango

Title: Prineipal

Phone: 505-254-0280 x 103

Email: mtarango@21stcenturypa.com

MWM, \ 2 'é“‘/“i‘/f?
Sigﬁatu@ ¢ Date

215T CENTURY PUBLIC ACADEMY
Name: Virginia Trujillo
Title: Governance Counsel President
Phone: 505-254-0280

Email; yirgtruj @comc‘ast.net\ '

Signatulré 7" Date

ALBUQUERQUE PUBLIC SCHOOLS
Name: Raguel Reedy

Title: Superintendent

Phone: 505-880-3713

Email: superintendent@aps.edu
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STATE OF NEW MEXICO
PUBLIC EDUCATION DEPARTMENT
300 DON GASPAR
SANTA FE, NEW MEXICO 87501-2786
Telephone (505) 827-5800
httpffwww.ped.stalem,us

CHRisTOPHER N, RUSZKOWSK! BUSANA MARTINEZ
SECRETARY OF EDUCGATION GOVERNOR
June 4, 2018

Mary Tarango, Principal

21* Century Public Academy
4300 Cutler NE
Albunguerque, NM 87110

Dear Ms. Tarango:

The Public Education Depattment has reviewed your Amendment to Lease Purchase Agreement
(the “Amendment”), along with the exhibits and referenced docunients, for compliance with the
pertinent sections of the Public School Lease Purchase Act, Chapfer 22 Article 26A NMSA
1978, and with the applicable provisions of other New Mexico laws. The specific Amendment
that was reviewed is the revised version that you agreed to that is enclosed herein.

Pursuant to the Public School Lease Purchase Act, I hereby grant approval of the Amendment,
which is enclosed for your reference. This approval is conditioned on the lease assignment
referenced in the Amendment being executed separately and independently, It is also
conditioned on the terms of the lease assignment not being in conflict with the Amendment, nor
adding financial obligation for improvements of baildings or yeal property beyond what is
expressiy provided in the Amendment.

Please send Pamela Jones, with the Public Edncation Department’s Office of General Counsel,
fully executed copies, as well as complete copies of all accompanying exhibits and related
documents, when those become available to you, This approval is fuxther conditioned on these
documents being sent to the Public Education Department’s Office of General Counsel within
thirty days.




Mary Tarango
June 4, 2018
Page2of2

Thank you for your attention to this letter, and please contact Aaron Rodriguez at (505)827-
9154,

cting Deputy Secretary of

Finance & Operations

MR/aar
Enclosure:

E-copies:

as stated

Christopher N. Ruszkowski, Public Education Department Secretary
Dawn E. Mastalir, General Counsel

David Craig, School Budget & Finance Analysis Bureau Director
Antonio Ortiz, Capital Outlay Bureau Director

Public School Facilities Authority (w/ enclosure)




Tina Fritts

From:
Sent:
To:

Cc
Subject:

Thank you for the clarification.

Mary Tarango

Monday, July G2, 2018 9:28 PM

Rodriguez, Aaron, PED

Jones, Pamela, PED; Rita Hirschy; Tina Fritts
Re: 21st Century Public Academy

Have a great summer!!

On Mon, Jul 2, 2018 at 8:48 PM Rodriguez, Aaron, PED <Aaron. Rodriguez2(@state.mn. us> wrote:

Hi Mary,

i hope you're enjoying your summer as well. Regarding your question below, the attached letter dated June 4, 2018
was intended to be the final approval. The letter refiects that Marian Rael granted approval of the amendment that
was included with the letter. It wasn’t anticipated that there would be an additional document being issued beyond

that June 4, 2018 letter,

Aaron A, Rodriguez
Deputy General Counsel

Office of General Counsel

New Mexico Public Education Department

i 300 Don Gaspar

Santa Fe, NM 87501
{505)827-6394

aaron.rodriguez2 @state.nm.us

 GunticEducation Deparimont




THIS MESSAGE IS INTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT IS ADDRESSED AND MAY CONTAIN INFORMATION THAT 15
CONFIDENTIAL, EXEMPT FROM DISCLOSURE UNDER APPLICABLE LAW, AND PROTECTED BY THE ATTORNEY-CLIENT PRIVILEGE. if the reader of this message is not
the intended reciplent or agent resgronsible for delivering the message to the intended reciplent, you are hereby notified that any review, dissemination or copying
of this communication Is strictly prohibited. If you have recelved this electronic transmission in error, please do nol read it, delete It from your system without
copylng it, and notify the sender by reply e-mail or by calling (505)827-6394. Thank yoix. .

From: Mary Tarango [mailto:mtaranqo@21stcenturypa.com}
Sent: Monday, July 02, 2018 10:43 AM

To: Rodriguez, Aaron, PED; Janes, Pamela, PED

Subjeck: 21st Century Pubiic Academy

Good Morning! I hope you are finding time to enjoy the summer!

I am just following up on a final approval letter. It was my understanding that we would be issued a final letter
after all signed documents were received and signed. PSFA is indeed asking for this letter for our Lease
Reimbursement.

Please let me know if there is anything further that you need from me!

Have a Great Day! Again, thank you for all of your hard work and timeliness in our adventure.

Mary Tarango, Principal

21st Century Public Academy
4300 Cutler NE
Albuquerque, NM 87110
505-254-0280 (w)

505-217-6641 (¢)




Amendment ta Lease Purchase Agreement

This Amendment to Lease Purchase Agreement (“Amendment”) is entered into by and
between MELD, LLC, a New Mexico limited liability company (“MELD"), 21" Century Public
Academy (“21° Century”), and Cufler Charituble Foundation, a New Mexico nonprofit
corporation (“Foundation™).

Background:

A. MELD as Lessor and 21* Century as Lessee entered into a Lease Purchase Agreement
dated August 9, 2017 (“Lease”) related to the lease and purchase of the property at 4300
Catler Avenue NE, Albuguerque, New Mexico (“Property™).

B. Foundation is a New Mexico nonprofit corporation qualifying under section 501(c)3) of
the Internal Revenue Code, formed for the purpose of providing school facilities for 21
Century.

C, The Lease has been assigned by MELD to the Foundation based on the terms of the
Lease Assignment executed separately and independently from this amendment, and on
payment as described below. The terms of the Lease Assignment do not conflict with the
terms hetein, nor do they add a financial obligation for improvements of buildings or real
property beyond what is expressly provided herein,

D. 21% Century is in need of expanding its school facilities inclading the construction of
additional classrooms and a gymnasium and the Foundation has arranged for financing
for of those facilities with Los Alamos National Bank.

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the
parties it is hereby agreed as follows:

A, Purchase Price. Based upon the additional funds expended by the Foundation,
the Purchase Price under the Lease will be $9,400,217.10. The new amortization for the jease
purchase provisions is attached heteto as Exiibit A.

B. Second Morigage, Promissory Note, Subordination. The Los Alamos National
Bank loan which must be a first mortgage on the Property will be in the stm of $6,331,000.00.
The adjusted purchase price and obligations with respect to the Propetty at the time of transfer to
Foundation is the sum of $5,748,707.10. The cost for construction of the new facilities is
estimated to be $3,651,510.00 and funds from the Los Alamos National Bank loan wil] be used
for the purpose of completing construction of the new facilities and paying a pottion of the
purchase price. The foregoing calculation leaves a deficiency in the amount of $3,069,217.10
between available funds and the amount MELD is owed, MELD agrees to accept a promissory
note secured by a second mortgage, subordinate to the first mortgage of Los Alamos National
Bank, for an amount of up to the deficiency. The promissory note will bear interest at the rate of
6% per anpum, with interest only being paid monthly. The principle of the promissory note




together with all accrued and unpaid intetest shall be due and payable eighteen (18) months after
the date thereof.

Subordination of the second mortgage by MELD specifically will benefit 21
Century by making proceeds from the Los Alamos National Bank loan available in an amount
needed for completion of construction of improvements on the Propeity rather than reguiring
those funds to be applied to the purchase price under the Lease.

C. Department Approval, The parties acknowledge this Amendment must be
approved by the Public Education Department (“PED"). 21* Century and Foundation will
immediately take whatever action is necessary to approve this Amendment and shall submit the
same to PED for approval as soon as practical. The "Effective Date” of this Amendment will be
the date on which PED approves this Amendment.

D. Indebtedness. Notwithstanding any other provisions of this Amendment, the
Lease or the other provisions in the Lease, Lessee’s governing body represents, warrants and
covenants that it has not directly or indirectly vndertaken, and will not directly or indirectly
undertake, Lessor's debt under any agreement, nor has Lessee pledged, transferred, or granted a
security interest in, or assigned to any private third party, public funds, monies, grants or other
distributions received, or to be received, by Lessee from or throngh the state of New Mexico, for
the purpose of securing the payment of Lessor’'s financial obligations, in violation of Arnticle 1X,
Section 14 of the New Mexico Constitution, or in violation of Article IX, Section 11 of the New
Mexico Constitution.

E. Effect of Amendment. To the extent the provisions of this Amendment modify
or are in conflict with the Lease Purchase Agreemenl, the provisions of this Amendment shail
control. Otherwise, the Lease Purchase Agreement shall remain in full force and effect.

[Signatures on Following Page]

Amendment to Lease Purchase Agreement Page 2




MELD:

MELD, LL.C, a New Mexico limited
Hability company

By:  DePonte Investments, Inc., a New

Mexico corporation, its Managing Member

77/// yay ///// /’

Brent Delfonte President
215" CENTURY:

21% Century Public Academy, a public
charter school

Ve

. zdﬁ’/

FOUNDATION:

Cutler Charitable Foundation, a New
Mexico.npnprofit corperaiion
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T
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EXHIBIT A
to
Amendment to Lease Purchase Agreement

Amortization




Cutler Charitable Foundation

PAresenl Yalus $6,331,000.00
Futwre Value 50.00
Amoftization Period [manths) 300F Pml. Principal Inlarest Net Current
fnlores Aate 5.00% ] Paymienl  Payment  Payment Balsnce Porlion
Enterest Only Periad
1 a $26,379.17 526,379 17  56,331,000.00 0
2 0 §26 37917 526.379.f7 56,23),00000 0
] [4] 526,979.17 526:479.47 54,331,00000 1]
q 0 526 379.17 S26379.17 56,331,000.00 4]
5 1] §26 37917 S26.378.47  56,331,000,00 13
6 [} S26 37517 S26 37947 56,331,000.00 ]
7 [} 526379.97 526.37917 §56331,000.00 [}
8 i3 826,379 17 52637917 §6,331.000.09 o
Anterization Period 9 56,234.000.00
Annual Paymenl S444,124 7% ] SI063123 32637917 83701040 5632036877  510,631.23
Sum ol st Years tnlares| §313,585.42 2 SEDG75 53 526,934.87 $37,01040 56306,693.26 5§521,306.7%
Sum of 15l Years Prncipal $136,539.52 3 51072004 S$2525039 $37,010 40 $6,298973.24  532,026.76
Sum of 2nd Year's Intesasi $306,906.78 4 510,764,567 S$26245.72 537,010 40 $6,280,208.56  542,791.44
Sum of 2nd Year's Principal 543721795 5 510,609.563 526,200.87 S§37,0:040 §5,277,098.04  $53,600.986
Sum of 3rd Year's Intarest 5209806 45 6 510854 57 526,185.83 S37.0t040 $6,2065544.47  564,455.53
Sum of 3rd Year's Principal S144,236 29 ? $10,699.70 S26,11060 S537.010.40 $6,265844,68  S75355.32
Sum of 4th Years Inleres! 5202,506.45 B 310945.21 52606519 S37.050.40 56,244,699.47  5B3,300.53
Surn ol 4lh Year's Principal 5151,617.00 g S10996.81 52601958 §37,01040 $6,231,700.85  §07,291,35
Sum ol Sth Year's inleres| 5284,749.89 10 511,016.61 $25973.79 S37,040.40 $6,222,672.06 S109,327.95
Sum ol 5th Year's Principal 5 1] S11,002.00 $25927.00 $37,050.40 $6,211.580.45 S119,410.55
inlzeast Tolal 1z $11,128.¥7 525,801.62 S37,1040 $6,200460.68 S5130,539,32
13 S1E176.14 $25035.26 S37,010.40 $6,189,28553 5(31,083.24
Annuel Dabl Service 5444,§24.75 14 S$1$.220.71 525708.69 S$37,01040 S56,170,063.03 5131,62%42
Monlhly Debl Service §37,010.40 15 S$11,260.46 525,741.83 537,010.40 $6,166,795.37 513287767
16 S1E31641 525694.80 §27,01040 $6,155479.95 §132,726.61
1?7 §11,362.56 525.647.83 S$37,010.40 58,944,117.3% 5133,281.65
10 $11,409.91 52560049 S37.050.40 S$6,132,707.48  S133,036.90
19 51145245 525552,85 $37,010.40 56,121250,00 9134,384.64
20 S11.505.19 52550521 53700040 S6,108,744.85 $334,954.62
2t $11,553,13 525457.27 $37,00040 $6,000,191,72 513561693
22 S11,601,26 52540949 537,0(040 $6,0865490.46 5135,001.59
23 51564960 52536079 537,01040 $6,074.840.86 $5135,648 59
24 514,608.14 525312.25 §37,010.40 $6,063,242.7) S137,217.96
25 511,746.88 §25,260.51 §32,01040 $6,054495.83 S137,789 70
26 $11,795.83 52521457 53701040 56,039700.00 S5136,363.83
21 51184490 52518542 537,01040 56,027,855.02 $139,940,34
24 $11,894.33 S25,116.06 $37,01040 $5,015960.69 5139,510.26
24 S§1,043.80 52506650 $37.010.40 5600401680 S5140,100.59
30 $11,993.66 52501674 537.01040 5509202314  5140,684.34
a 512043.63 524,865.76 §37,010.40 S$5979.079.51 S5141,270.53
32 51209381 $S24316.50 S537.010.40 5596768569 $141,859.16
33 $12,144,24  $24,855.19 $3I7 01040 5585574140 §142,450.24
a4 $12,494,81 52491559 53701040 $5045,545.68 5143,043.78
as $12,24562 524,764.76 $37,0i040 55931301.06 S5143,639.79
a6 512,206.64 524,713.75 S07,01040 $5919,004.42 Si44,238.20
a7 S12.0947,88 $24,662.52 53701040 5590865651 §144,039.29
pai:d 51239933 $24,611.07 $37,010.40 $§5,894.257,22 S145,442.78
30 S12450.099 52455041 $37,010.40 55,881,800.23 S146,048.80
40 $§2,502.87 524,507.53 $37,01040 S5.863,302.38 S146,657.33
4 51255496 52445543 537,010,400 5505674839 514726040
42 $12,607.20 524,403.12 53700040 550844,141.12  5147,8B2,02
43 512,650.01 52435059 $37,010.40 55831408131 $148,458,20
49 §12,712.56 §24,287.84 53701040 §5818788.75 S§149,116.04
L1 SI2,7A5.63 524,244.87 53701040 5580600323 5149,738.25
46 512.818.72 §24,18L.68 53701040 §5,793,184.51 S5180,362.17
a7 S12,872.13 §24,13827 $37,01040 S5.780,312.38 $150,998.68
EL $12925.76 524,084.63 $37040.40 5576734662 $§151,617.90
49 51287962 524030.78 53761040 $5.754,407.00 $5152,245.54
50 513,032.70 52397670 537,010.40 $5741,373.30 S152,883.91
51 $i3008.01 523,92239 53701040 §5,728,285.30 5153,520.93
52 $13,142.54 $23,86786 S37,010.40 55,715,142.76  $154,160.60
51 §13,197.30 523,813.09 53701040 S§5,701,045.46 S5154,802.94
54 $13,252.29 $23,750.1F 53701040 S$9,60B,693.17 S155.447.85
55 513,307.51 §23,702.8% $37,01040 8567548566 5156,005.65
56 513,362,896 $23,847.44 S3701040 S5662,0227F S5156,745.05
57 S13 41663 52359176 §37010.40 55048,604.07 St57,30%.05
5¢ 513474.55 523,53585 S$I7,010.40 5563512053 5159,054.98
59 51353069 823470.71 SI7,01040 $5621,590.04 $450,713.55
&0 51358707 523,423,313 §37.01040 S$5808011.77  5139,374.85
] $13,643.65 52336672 S37,01040 §5594,388.09 $5166,226.81
62 $13,700.58 $23,30887 $37,01040 S55560,667.58 5146092075
B3 SIA 76761 52325278 SIT.010.40 $5,565809.95 $169,621.62
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68
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70
Tt
w2
73
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75
18
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78
19
80
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85
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a4
92
9
a4
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96
o7
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105
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163
104
105
108
167
108
109
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1
112
13
i14
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116
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118
118
120
121
122
123
124
125
126
127
128
129
130
131
132
133
31
135
156
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130
139
40
141
142
143

51281484
51287250
$13,930.30
513.980.34
51404563
$14,105.16
514,103,983
§14,222.94
514,282.21
$14,341.72
$14,d01.47
$14,4681.48
514,521.74
$44,592.24
$14,643.00
SE4,70.01
§14,765.28
$14,626.00
§14,884.60
514,950,62
515,012.91

$15075.47
515,138.28
$45,201.36
$15,264.70
§15,326.30
41588217
515.456,30
$15.520.70
515,585.07

S15,650.31

415,715,562
S15.78F.00
$15,846.78
1591278
§15,070.08
S16,045.67

$15,112.52
§16,170.65
S16,247.07
S16314.77
$18,302.75
S16451.01

$16,519.56
$18,500.99
§18.667.51

$16.726.1

515,796.61

S16.466.56
$16,936,07
S17,007.44
S17,078.31

S17,149.48
517,220.82
SE7,202.67
517,364.73
517497.08
517 509.73
S17,502.69
317.655.95
S17.720.52
517,802.80
§17 877,57
$17,950.05
§18,026.86
S15,101.68
$18,177,49
$18.263.14
$16,320.19
S1BADS.57
$18,402.26
$18,558.27
$10,636.60
518,714.25
$18.702.22
516,070.53
$18,999.15
$19,028.11
$19,107.39
$19,587,01

523,195.46
$23,137.90
523.080.09
$23,022.05
§22,963.77
§22,905.24
522,846.47
§22,787.45
522,728.1%
$22.668.66
522,608.92
522,540,82
522,488.65
§22,428.15
§22,367.39
522,305.98
822,245,014

522,160.6%
S22, 12081

$22,050.78
F21,997.48
521,636.93
§21,872.12
521.808.04

$21,745.70
521,682.10
52161823
52155410
§21,488.68
§21,425.02

521,360.08
$21,294.80
521,220.39
$21,183.64
52£.087.61
SZEOHLA
$20,064,73
520.807.87
$20,830.74
$20,763.32
520,095,603
§20,627.65
520,558.39
$20,490.84
§20,422.01
$20,352.00
520.283.48
$20,21%.70
$20,143 80
§20,072.53
$20.002,95
$10.932.89
5$10,860.93
519,780.47

S18,717.72
$19,645.87
$19,573.32
519,500.66
$10427.70
$19,354.44
§1%9,280.86
$18,207.00
$18,132.82
$19,058,93
518.983.53
$18.908.42
518,832.99
§16,767.26
$18,681.20
$18,604.83
S518,628.14
$18,451.13
$18,373.80
$18,295.15
$16.218,07
§1m.t39.07
$18,051.24
517.992.29
517,803.00
$17,823.50

5170040
$17.010.40
$37.010.40
547.810.40
$37,010.40
$37,010.40
$37,016.40
537,610.40
$37,010.40
SITOE0.40
$37,010.40
$31,010.40
S37.010.40
$37,010.40
537,010.40
§97.010.40
§37,010 40
53705040
53701040
Sa7.010.40
537.010.40
§37,010.40
£37,010 40
5387,610.40
§37,010.40
$37,010.40
537,0t0.40
§47.010.40
S37.010.40
537.010.40
$37.010.40
537,010.40
537,010.40
$37,010.40
532,010.40
537,010.40
£37,010.40
537,019.40
$37.010.40
$37,010.40
$37,010,40
5§37,090.40
S37,010.40
§37.010.40
$37.010.40
537.01040
§37.01040
§37,010.40
§17,010.40
S37,010.40
537.8410.40
527,060.40
$31.010.40
$37.010.40
S37,010.40
53r,0H0.40
$37,010.40
$37,010.40
$37.0t0.40
$37,010.40
§37,010.40
§37,010.40
§37.010.40
SE7,010.40
$37.010.40
$3r01040
§57.010.40
537,010.40
53701040
§37,010.40
$37,040.40
£437,010.40
537,010,40
§47,010,40
537,010.40
§a7,040.40
$37,010.40
$37,010.40
$47,000.40
537,010.40

§5,553,005.04
£5,630,222.51
$5.525,292.21
5$5,541,303.86
55,497,257.23
55,400,152.08
56,480,90%.16
55,454,765.20
$5,440,483.00
$5.426,141.28
$5,411,730.81
$5,307,278.93
55,382,756.59
$5,360,174.25
§5,353,531.35
55,330,827.33
$5,324 062.05
§5,308,235.25
S5,204,346.66
85.276,306.05
§6.264.983,12
§5,248,307.67
$5,234,169.39
$5.218,969.03
£5,203,705.34
$5,108,375.04
55,172.082.87
55,157 526,57
55,142,005.87
$5,126,420.50
$5,110,770.39
55,005,054 57
$5,078,274.67
$5,069,426.04
$5,047,514.43
§5,001,535.04
$5,016,400.38
§4.999,376.85
§4,903,197.19
§4,066,950.12
$4,050,695.25
$4,804,252.60
$4,917,004.59
£4,001,862.06
54,894,603.65
$4,869,036.14
$4,851,300.23
54,834,512,63
$4,617,648.03
54,800,709.15
54,783,701.72
§4,766,523.42
$4,749,473.95
$4,732,253.03
$4,714,950.96
§4,697.595.63
54,680,150 55
§4,652,618 81
§4,645,086.12
§4,627.410.17
54,609,680.65
§4,591,877.26
§4,573,996.68
§4,556,047.62
$4.590.020.75
$4,519.916.78
$4,501,741.38
§4,489,408.24
$4.455,158.04
54.446,759.48
$4,428,271.22
54,409,711.86
$4,391.075.45
$4,372,361.11
§4,353,568.89
54,334,690.36
$4,315,749.21
54.200.721.10
54,277,687
$4,268,426.71

5170,438.42
S171,048.16
$171,760.66
Si72,47653
$173,195 19
5173,216.83
5174,641.4%
$175,369.16
$178,0980.86
$176,433.61
817747042
§178,310.30
St74,053 25
817978941
5180,540 47
5181,300.76
5102,056 8
5182,004.75
$1B3,676 48
5184,341.30
5185,109.47
$185,800.76
5166,655 26
$187,432.90
5i80,203 06
$108,988.16
5109,785.86
$190,576.45
§191,370.52
5192,367.90
§192,868.60
5193.772.63
$194,580.02
519539077
$196,204.80
$5497,022.42
SE07,842.34
$498,667.69
519949547
$200,326.70
$201,161.40
5201,589.57
$202,8414,24
£205,686.41
§204,515.10
$205,267.33
§206,243.1§
§207,102,46
$207,065.38
§208,631.94
$209,762.04
$210,675.80
§211,459.20
$212,234.25
$213,219.98
§214,507.39
5244,989.50
215,895 34
$21B,794.50
§217,698,2¢
$218,605,29
5219,515.14
$220,430.79
5221,249.26
5222,271.54
5203,397.68
$224 427,67
5225,081.83
5225,889.29
$226,940.95
$227,836.54
$228,83507
§229,749.55
5230,747.01
523176845
5232,678.90
5233,643.38
5234,618.89
5235,504.46
§236.576.1)




t44
145
148
147
148
149
150
151
152
153
1a4
155
56
187
158
154
t6g
154
152
163
164
165
166
167
168
169
170
171
t72
173
174
175
116
177
i78
178
180
16t
182
183
184
185
186
187
188
189
i8¢
191
92
93
94
§93
05
£:74
3402
35]
200
201
202
203
204
205
206
Bl
208
208
210
21t
212
213
219
216
2i6
217
28
218
220
24
22
223

$19,266.05
$19,347.23
S10,427.84
519,508.79
$15,500.08
518,671.70
§19,763.67
549,835.98
510,819,683
§20,001.62
$20,084,55
520,168.65
520,252.68
§20,337.07

$20421.81

§20,506.90
$20,592.34

$20,878.15

520,764,314

$20,850.82

520,997.70

521,024.94

$25,112,55

$26,200.51

$21,288.85

$21,377.55

$21,466.63

§21,686.07

521,645.89

$21,738.00

§21,626 65
$21,912.50

522,008.81

522,£00.82

522,102.70

522,285.17
§22370.01
52247127
522,564 .90
$22,858.92

$22,753.33

$D2.640 14

§22,940.34

§22,030.94

$23,134 9%

§03,231.33

523,328.42

§23,425,33

§23,522.93

$23,620.94

523.710.38

523,818,418

§23,917.44

$24,817.08
524, 1716
524,217.65
524,310.56
524,419.89
524,521,864
524,622.81

$24,726.41

524,829.44
524,832.89
$25,018.78
$25,941,10
§25,245,85
$25,351.04
$26,456,67
$256,662.74
$25,669,25
$05,776,21
525,080.61
§25,991.46
$26,099.76
526,208.51
526,317.71
$26,427.38
£26,637.48
326,485
$26,750.08

$17,743.44
$17,663.17
517,682.55
557,501.60
$17,420.32
SI7.430.69
§17,256.73
$07,174.42
517,001.77
§17,000.77
516,025.47
516,041.76
S16,757.71
$16,673.22
516,500,560
$16,503.60
$16.418.65
516,332.25
$16.245.00
$16,159.57
$18,072.69
$15.985.45
$15,897.85
515,808.08
$15,721.55
$15,632.84
$15842.77
$15,454,32
$15,264.51
$18,274,02
515,181.75
§15,092.80
$55,001.48
$14900.78
S14,81768
514,725.22
514,632.37
514,539.13
814,446,490
514,351.47
514,252.06
§14,162.26
§14.067.08
$13,971.48
$13.8675.45
§13773.67
513,882.27
S13,885.07
$13.487.45
$13,350.45
$13,201.03
S13,182.80
$13,092.98
$12,093,30
$17,892.23
s§2,792.74
542,491,084
$12.590.51
552 480.76
§12,389.59
§t2,200.09
562,180,096
SE2,077.50
S61,87362
511,809.30
541,764.54
$11,659.35
S41,65272
3§1,447.65
§41,341.14
511,234.10
$61,126.79
511,010.04
$10,90.64
540,804.00
$10,692.59
510,583.02
§10472.52
§10,362.34
S10,251.81

$37,010.40
$37,010.40
$37,010.40
S37.010.40
SI7.010.40
$37,010.40
$37.010.40
537,010.40
§37,610.40
537,010,40
$37,010.40
$37.01040
$37.010.40
537,010.40
537,010.40
$37,010.40
$37,010.40
§47,010.40
537,080.40
532,040.40
§37,010.40
547,010.40
§37,010.40
537,060.40
537,010.40
537.010.40
SI7010.40
$37,010 40
537,010.40
§37,010.40
537,010 40
537,010.40
537,010 40
§37.010.40
$37,010.40
$37,010.40
£37,010 40
547,018 40
5§37,010.40
§37,010 40
$37,010 40
$37,010.40
537,010 40
$37,010.40
537,010.40
$37.010 40
$37.010.40
$37,010.40
$37.010.40
$37,010.40
53701040
$37.040.40
§37,010.40
§37,050.40
537,010.40
$37.010.40
$37,010.40
$37,010.40
$37.010.40
$37,010.40
$AT,010.50
537.0106.40
$37010.40
53701040
587,010.40
SH,010.40
$87,010.40
$37,010.40
S37,010.40
$37,01048
§37,010.40
$37,010.40
§57,010.40
S37,010.40
$37,010.40
S37,010.40
$37,010.40
§37,010.40
$37,010.40
$37,010.40

§4.23%,159.76
54,219912.53
54,200,384.68
54,180,875.89
54,161,263.81
Sd4,141.644.11
54,121,860.44
54,102,024.48
$4,082,105,83
54,062.104.2¢
54,042,069.25
54,021,050.60
54,001,507.82
53,981.260.05
53,960,010.04

53,940,332.14
53,819,739.70
53.899,061.65
$3,878,297.34
S3,857 44652
$3.936.508.82
§3.815483.87
53,704471.33
58.773,170.01

$3,751,091.9¢
53,730,504.41

53,700.637.78
$3,667,481.71

£3,665,835.82
$3,649,090.74

§3,522,273,10
53,600,355.50
$3,528,346.59
§3,556,245.97¢
$3,534,053.27
33,611,766.10
$3,489.300.07

53,466,018.80
83,444,353.90
53,421,694.87

53,390,941.84

$3,376,093.50
$3,355,150.18

§$3,930,111,23

$3,308,976.30
53,283, 744,07
53,260,418.84
$9,2368,001 42
$3,213,168.59
$3,189,B47.84

$3,166,128.28
$3,142,31009
£3,118,382.65
$3,004,375.56
§3,079,259.3%
53,040,040.74
83,021,722.18
52,607,302 20
§2,872,780.66
§2,948,156.85
$2,823,430.44
52,898,601,00
$2,873,668.11
§2,840,631.33
52,823,450.24
52,798,244.39
52,772,082.34
$2,747 436.67
52.721,873.92
$2,696,404.67
52.670,42846
52,644,544.85
$2,618.553.39
$2,592 454.63
$2.566,245.13
52,539,927.42
$2,513,600.08
52,466,982.50
52,460,314.53
52,433,555.44

5237,561.84
$238,551.68
5239,545.85
§240,643.75
5241,546.02
5242,552.46
£243,563.10
$244,577.84
S245.597.02
§246,620.34
§247,647.92
$248,679.79
§249,715,95
$250,756.44
$261,801,25
5252,850,43
S263403.97
5254,061.90
§256,024.25
$257.091.04

5258,162.23
5258,237.90
5280.510,68
§261,402.72
$282,491.90
5263,565.61

$264,683.89

$265,786.74

$266,894.18
5268,006.24

$269,122.03

§270,244.20

$271,370.30
$212,601.0%

$273.636.43
§274,776.58
$275,921.40

8217,011.15

$278,225.62

5270,304.89

5200,540.99
§281,717.95
526269137

5204,070.48

5285,254 t1

52086,442.67
5287,636.18
S20B,834.87
§290,038.15
$291,245,84

5202 46017
5203,679.75
5254.502.41

5296,131.17
$297,365.05
$208,604.07
5299,848.24
$901,087.82
§302,352,20
5302,692.00
804,877,805
5306,147.97
$307,422.08
§308,703.9¢
$30%,990.18
5311204806
§112,676.81
$313,86¢.22
5315,188.06
5318,502.35
53782141
5316,145.36
5320,475.14
§421,810:45
5923,15£.95
§324,407.70
5325,840.97
5327,267.57
£328,570.94
5329,539.98




224
225
226
z2ed
224
229
230
23t
232
233
234
235
236
237
238
239
240
241
242
243
244
245
245
447
248
249
250
251
252
263
254
285
286
257
258
259
260
261
262
263
254
255
256
267
268
269
270
2n
272
273
27
275
276
227
278
278
240
28t

202 _

283
284
285
206
207
286
289
260
261
202
283
284
285
208
287
298
230
300

$26,870.58
528,902.54
527,004,097
527,207.65
527,921.23
$27,435.07
§27.549.38
§27.664.17
$27.779.44
527,695,19
528,011,42
528,128.13
528,245.91
524,363.02
§28,481.20
528,599 87
§28,719.04
$28,038.70
520,058.85
§20,079.52
529,200.69
$26,322.36
529.494.53
520,557.22
520,600.42
520,814.12
520,938.35
$350,083.09
$30,100.38
53031414
530,440.45
$30,567.29
530,694.65
530,822.54
53095097
$31,079.02
531,269.43
§31,339.47
§31,470,05
521,601.18
534,732.85
531,865.07
531,987.84
31 a7r
532.265.05
532,399.48
$3,534.40
532,670.04
3280617
532,942.86
53308012
831,217,956
533,356,956
$33,495.35
533.634.91
533,775.06
533,815.79
§34.057.90
S34,169,01
544,341,506
514,404,59
$34,628.28
34,772.56
$34,917.45
$35,062.04
$35,209.03
535,355.74
§35,503.06
535,650.98
§35,769.53
$35,948 59
§36,098.48
536,248.80
536,398.93
$36,551.59
§36,703.89
536,856,809

$10,130.81
St0.027.85
$0,915.43
59,802.53
59,680.16
§0,675.23
59,461.0%
$9,256.22
$6,230.95
§9,115.21
$8,530.08
$0,892.26
$8,765.406
58,647,308
4852020
5841052
§8.291.36
SB,171.70
$8,051.53
$7.030.87
57.809.71
§7.688,04
§7,560.86
$7,443.18
$7.319.98
$7,198.27
$7,072.04
$5,947.30
$6,002.04
56,606.25
$6,569.94
$6,443.11
$6,315.75
$6,187.85
$6,059,42
5$5,030.46
$5.800.95
5567092
55,540,34
§5.408.22
$5,277.64
§5,145.42
$5,012.65
54,870.23
§4,745.35
$4,610.91
$4,475.91
§4,340.35
$4,204,23
$4,057.54
$1.930.57
$3,702,44
$3.A54.03
8361505
53,976.48
§3,235.34
53,004.61
§2,853.20
$2.811.39
$2,668.80
52,825,060
52,302.12
$2,097.83
$2,092.05
§1,847 48
$1,801.36
$1,654.66
§1,507.34
$1,8594%
51,280.87
$1,064.70
895192
$761.50
8610.47
S4HB.HD
$306.50
§153.57

547,010.40
337.0%0.40
§37.010.40
$37,010.40
$37,010.40
§37,010.40
$37,040,40
537.0E0.40
537,010,444
§37,010.40
$37,010.40
$37,010.40
537,01040
53701040
§37,010.40
53701040
S3,010.40
§37.010.40
§37,010.40
S37,010.40
$37,010.40
S37,010.40
537,010.40
53701640
$37.010.40
$37.010,40
537,040.40
537,010.40
53701040
$37.010.40
53701040
597,010,490
$37.010.40
33701040
$37.01040
§37,010.40
S537,040.40
§37.010.40
$37,080,40
53701040
537,010.40
$37.080.40
537.010.4¢
$37.010.40
§37.010.40
537.0.40
$97.010.40
53701040
537,010.40
83701040
$§37,010.40
£37,01040
S37.010.40
$37,01040
$37.01040
537,010.40
$37,010.40
537.010.40
537,010.40
537,010.40
537,010.40
§537,010.40
$37,010.40
$37,010.40
537,010.40
537,610.40
$37,010.40
$37,010.40
537,018.40
$37,010.40
$37,010.40
$37,019.40
§537.010.40
$37.010.40
$37,010.40
537,010.40
53701090

52,405,684.86
$2,379.702.32
52,352 607.95
52,325,499.40
$2,208,078.25
$2.210.643.18
§2,243,003.60
$2,215420.63
$2,187.650.10
$2,159,755.01
$2,131,743.59
52,109,615.46
§2,075,470.53
$2,647,007.11
52,618,525.81
§1,089,926,04
51,861,207.00
$1,932,368.30
§1,903,408.44
$1,874,329,02
$1,845,120.23
51,815.608.87
$1,786.362.94
54,756,706.12
§1,727,104.70
51,597,200.50
S1,667,352.2)
51,637,289.13
$1,607,100.77
$1.576,766.63
§1,546,346.18
$1,515,770.80
54,465,004.24
§4.454,261.70
§1,423,310.73
S£492,230.79
51,361,021.35
§1,325,681.69
§1,298,201.83
$1,266,640.65
$1,234,877.80
$1,203,012.73
$1,171,014.685
£1,130,008.72
§1,108,640.67
$1,074,219.19
51,041,684.71
$1,009,014.67
S076908.50
5043,265.64
$010,185.52
SA76.067.56
$843,611.20
$810,115.85
5776,400.93
$742,705.98
$708,790.08
$674.732.08
$640,533,98
$606,192.47
5571,707.08
$547,078.60
$502,307.04
5467,382.59
5432,326.65
$382,617.61
5381,761.87
5326,250.92
$290,607.84
§254,008.01
$219,859.61
$182,761.13
$146,512.24
§110,112.31
87366072
536,858,83
(50.00)

§331,314,72
§332 695.21
§334,061,44
533547945
£336,871,25
§338,274.88
$339,684.96
$341,009.71
§342,620.06
$242,848.13
§345,301.26
£§346,820.29
534B,265.42
$349,716.53
§351,§73.66
$352,636.01
$354,106.23
§355,581.57
$357.003.26
S368,551,02
5360,044.59
5361,545.17
$363,051.61
$164 /484,27
$366,003.34
5367,608,60
£369,140.39
$370,678.48
$372,222.07
5373,773.90
£375,231.00
$376,806.57
§378,465,57
§380,042.51
$364,626.02
$383,216.13
§384,812.98
§385,416.25
5388,026.32
$1909,542.00
$394,266.81
$392,995,88
5394,547.95
$396,177.85
$397,628.59
$399,446.21
§401,150.73
5402,822,19
$404,500.62
5408, 185,04
$407,670.48
5409,577.97
S411,204.55
$412,996,03
$414,749.06
5416,447.06
5419,182.25
5419,924 68
5421,874.95
5423431.34
$425,195.64
5426,967.20
$428,746.2
$430,532.75
5432,326.85
5397,117.81
8361,761.87
$326.250.82
$200,607.84
5264,808.31
5218,850.61
818276113
$116,512.24
5110,112.31
§73.560.72
$368,856.83
{50.00)
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Certificate of Occupancy

City of Albuquerque
Planning Department
Building Safety Division

This Certificate, issued pursuant to the requirements of Section 115.3 of the Albuquerque Uniform Administrative
Code, certifies that at the time of issuance this structure was in compliance with the above code and other technical

codes and city ordinances regulating building construction or use.
Building Address 4300 Cutler Ave NE Zip 87110

Portion of Building Addition — Two Story Classromm and Gymnasium

Use Classification Commercial Project Bldg. Permit No. 2018-13563
Occupancy Group E Type of Construction = 1I-B Fully Sprinkled Land Use Zone N/A
Owner of Building Meld LLC Address: PO Box 9304 AMF, Albuquerque NM 87119
% é / é% By: Victoria Tena
Date: August 21, 2019
V Land Clark
Chief Building Official IBC Code Year:2015

POST IN A CONSPICUOUS PLACE MAXIMUM OCCUPANT LOAD: 876
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21st Century Public Academy

“Building Knowledge for the Future”

To:  Kizito Wijenje
Elvira Lopez
Elzabeth Halpin

RE: 21% Ceniury Public Academy

Here is some of the information you requested. I am attaching our Charter that was
approved for 5 years, a copy from the website as to our existing funds from the 2010
Bond election. This should outline our facility needs for now and well into the future,

APS Charter since 2000

Original Charter had a limit of 400 students

High Performing Middle School serving grades 5-8
Class sizes of 20

Current enrollment 270

Charter focus is the community as a classroom

30 Staff

5 Administration

5 Ancillary Staff

In order to fulfill the needs of the charter the following are minimum requirements

18 regular classroom spaces (30x25 = 750 sq. ft. x 18 = 13,500 sq. ft.)
3 Science Labs with appropriate storage rated for fire and chemical and
Lab materials (900 sq. ft. x 3 = 2,700 sq. ft.)
2 Special Education classroom spaces/Resource Rooms (1,500 sq. ft.)
10 Office spaces (12 x 12 = 144 sq. ft. x 10 = 1,440 sq. ft.)
Teacher’s Lounge (12 x 12 = 144 sq. ft.)
Reception area (1500 sq. ft.)
Gymnasium with restroom facilities, snack bar, class room, seating and storage
(90 x 120 =10,800 sq. ft.)
Cafeteria suitable for performing arts and whole school presentations 6000 sq. ft.
Storage Room for cafeteria tables for conversion to auditorium space 1000 sq. ft.
Kitchen/Serving/Snack Bar area
With light duty kitchen
Nurse’s Office (30 x 35 =750)
Self-Cooled Server Room
Parking spaces for 30 staff and 20 visitors
6805 Academy Parkway W. NE e Albuguerque, NM 87109

(505) 254-0280 (tel} » (505) 254-8507 {fax)
principal@21stcenturypa.com
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e Sufficient areas for trash pickup and turn around separate from students

One outdoor grassed and fenced area for activities (soccer/football/baseball etc.

(min 300 x 300)

Pickup/Drop off area for parents and students

Conference Room — (40 x 30 = 1,200 sq. ft.)

Security System throughout the school including cameras and 24/7

Band Room with equipment storage and appropriate acoustics (2500 sq. ft.)

School intercom system to code

Records storage room (750 sq. ft.)

Textbook/Material storage (2 rooms 1500 sq. ft.)

e Adequate parking surrounding the school for night and weekend activitics such as
Annual Spring Fling, Fall Festival, Balloon Aloft, Parent Conference, Open
House, etc.

We currently have 2 full size computer labs (30 x 25 x 2 =1,500 sq. ft.) and a small
computer [ab (500 sq. ft.) with all machines hard wired. We have 80 Chromebooks and
plan to increase our inventory of computers with Chromebooks. We would need a facility
that is wireless to take advantage of our current equipment,

The site would need to be located near public transportation as our Charter calls for 20
OSI’s (Outside School Instruction) and students utilize public transportation to access
many of the locations,

Our current site does not provide adequate accommodations. We lack a gymnasium and
now with the addition of the two portable on loan from APS our parking has been further
limited.

As I understand, there has been an attempt in the past to secure a more appropriate
facility. Iam not sure what happened with the plans that were submitted but I am very
excited to meet with you all to outline the plan moving forward.

We would lie to request the use of $38,379 allocated in 2010 and attached to this email to
secure a more efficient and effective plan for a sufficient facility.

Our primary estimates are $6,000,000 for the building and $2,000,000 for land.
Thank you all for your time. Please let me know when we can meet.

Mary Tarango, Principal
21% Century Public Academy

6805 Academy Parkway W, NE e Albuquerque, NM 87109
{505} 254-0280 {fel} o (505} 254-8507 {fax)
principal@21stcenturypa.com
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