
Item No.15 

 

AGENDA ITEM EXECUTIVE SUMMARY 

I. Public Education Commission Meeting Date: April 13, 2018 
II. Item Title: Facility Concerns Regarding:  

A. School of Dreams Academy 
B. Student Athlete Headquarters 

 
III. Executive Summary and Proposed Motions: 

 

Please find materials regarding concerns about facility arrangements at each of the above 
identified schools. 
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A. School of Dreams Academy 
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Poulos, Katie, PED

From: Denise Irion <dirion@nmpsfa.org>
Sent: Monday, March 19, 2018 11:34 AM
To: Ortiz, Antonio, PED; Rael, Marian K., PED
Cc: Martica Casias; Jonathan Chamblin; Poulos, Katie, PED
Subject: SODA Charter School Leases
Attachments: Foundation Lease - School of Dreams amendment signed.pdf; Foundation Lease - 

School of Dreams.pdf; Village Lease - School of Dreams amendment signed.pdf; Village 
Lease - School of Dreams.pdf

Good Morning, 
 
Attached are leases and lease amendments associated with School of Dreams (SODA) Charter School.  They have two 
leases: 

         Village of Los Lunas and School of Dreams Charter School 

         School of Dreams Foundation and School of Dreams Charter School 
 
  Upon review of these leases, there are questions that require PED review.  In summary: 
 

         PED has not received a lease purchase agreement for approval from SODA (confirmed via email Robert Sanchez 
on 3/22/18).  The lease with the Village of Los Lunas is for site/building improvements and land.  Land amount is 
not specifically listed in lease and is included in the amortization schedule.  Also there is a question as to why 
SODA would lease site improvements from the Village of Los Lunas.  The lease purchase arrangement requires 
review and approval by PED. 

         The School of Dreams Foundation and SODA lease is for building improvements.  On the signature page of the 
lease,  the principal and founder of SODA has signed as the President of the School of Dreams Foundation while 
the board president has signed for SODA.  The structure of the charter is questioned and it would seem to be a 
conflict of interest for the charter’s school founder/principal to be the president of the foundation. 

         Overall, PSFA suggest review of both leases by legal counsel. 
 
I am available to meet to discuss if you have any questions.  I will be at meeting and trainings tomorrow 3/20/18 but 
available the rest of the week. 
 
Thanks, 
 

Denise A. Irion, CFO 
State of New Mexico Public School Facilities Authority 
1312 Basehart Rd. SE, Suite 200 
Albuquerque, NM 87106-4365 
 
Direct: (505) 468-0309 
Fax:  (505) 843-9681 
Email:  dirion@nmpsfa.org 
Web:  www.nmpsfa.org 
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B. Student Athlete Headquarters 
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