
Item No. 5.A-C 

AGENDA ITEM EXECUTIVE SUMMARY 

I. Public Education Commission Meeting Date: May 11, 2018 
II. Item Title: Discussion and Possible Action on Board of Finance Applications

A. Hózhó Academy 
B.  Albuquerque Collegiate Charter School 
C. Altura Preparatory School 

III. Executive Summary and Proposed Motions:

Introduction 

Pursuant to Section 22-8-38 NMSA 1978, “the commission shall designate the governing body of a state-
chartered charter school as a board of finance if:   

(1) the governing body shows to the satisfaction of the commission that it has personnel properly 
trained to keep accurate and complete fiscal records;   

(2) the governing body agrees to consult with the division on any matters not covered by the 
manual of accounting and budgeting before taking any action relating to funds held by it as a 
board of finance;   

(3) the persons handling these funds are adequately bonded to protect the funds entrusted to 
them from loss; and  

(4) the governing body was not a governing body of a charter school or does not have a member 
who was a member of a governing body of a charter school that was suspended and not 
reinstated as a board of finance."   

Each of the schools have completed the Commission’s Board of Finance Application.  Those completed 
applications are provided in the attached materials. 

Proposed Motion 

- Move to approve the Board of Finance Application submitted by _______________ and 
designate the governing body as a board of finance because the applications have 
demonstrated the applicants meet the statutory requirements of Section 22-8-38 NMSA 
1978. 
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Board of Finance Application 
 
Hózhó Academy 
 
On March 30, 2018, the Charter Schools Division received notification that Hózhó Academy had applied 
to become a Board of Finance.  The Financial Custodian will be Katie Rarick.  All documentation is 
complete. 
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Board of Finance Application 
 
Albuquerque Collegiate Charter School 
 
On April 4, 2018, the Charter Schools Division received notification that Albuquerque Collegiate Charter 
School had applied to become a Board of Finance.  The Financial Custodian will be Katie Rarick.  All 
documentation is complete. 
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Board of Finance Application 
 
Altura Preparatory School 
 
On April 4, 2018, the Charter Schools Division received notification that Altura Preparatory School had 
applied to become a Board of Finance.  The Financial Custodian will be Katie Rarick.  All documentation 
is complete. 
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